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Cautionary statement regarding 
forward-looking statements
This following slides are part of a presentation by Definitive Healthcare Corp. (together with its subsidiaries, the 
“Company,” “we,” “our,” “us,” “Definitive Healthcare,” “Definitive,” or “DHC”) in connection with reporting quarterly 
financial results. No representation is made that the information in these slides is complete. For additional 
information, see the earnings release and financial supplement included as exhibits to our Current Report on Form 
8-K filed today and available on our website (www.definitivehc.com) and the SEC's website (www.sec.gov). 

This presentation and the accompanying oral commentary contain “forward-looking” statements based on the 
Company’s beliefs and assumptions and on information currently available to the Company. Forward-looking 
statements generally contain words such as “likely,” “anticipates,” “believes,” “expects,” “may,” “will,” “could,” 
“should,” “seeks,” “approximately,” “intends,” “plans,” “estimates,” “anticipates,” “would,” “aim,” “target,” 
“objectives,” “outlook,” “guidance,” and similar words or variations thereof, or the negative thereof, references to 
future periods, or by the inclusion of forecasts or projections, but these terms are not the exclusive means of 
identifying such statements. Examples of forward-looking statements include, but are not limited to, statements 
we make regarding our outlook, financial guidance, the market, industry and macroeconomic environment, our 
business, growth strategies, product development efforts and future expenses, customer growth and statements 
reflecting our expectations about our ability to execute on our strategic plans, achieve future growth and 
profitability and achieve our financial goals. Important factors that could cause actual results to differ materially 
from expectations include, among others: our ability to continue to generate substantially all of our revenue from 
sales of subscriptions; the effects of increased competition from our market competitors; our ability to maintain 
and improve our platform and develop new insights; our ability to obtain and maintain reliable data; our ability to 
manage our growth and achieve and sustain profitability; our ability to maintain access to our data providers; our 
ability to adapt to advances in the healthcare ecosystem; our ability to attract new customers; the risk of cyber-
attacks and data breaches; an outbreak of disease, global or localized health pandemic or epidemic, or the fear of 
such an event (such as the COVID-19 global pandemic), including the global economic uncertainty and measures 
taken in response; the short- and long-term effects of the COVID-19 global pandemic, including the pace of 
recovery or any future resurgence; uncertainty regarding ongoing hostility between Russia and Ukraine and the 
related impact on macroeconomic conditions, including inflation as a result of such conflict or other events; and 
other risks set forth in our Quarterly Report on Form 10-Q for the three months ended June 30, 2022 that will be 
filed following this earnings release and our Annual Report on Form 10-K for the fiscal year ended December 31, 
2021, and our subsequent SEC filings, which are or will be available on the Investor Relations page of our website 
at ir.definitivehc.com and on the SEC website at www.sec.gov. We are under no duty to update any of these 
forward-looking statements after the date of this presentation to conform these statements to actual results or 
revised expectations. No recipient should, therefore, rely on these forward-looking statements as representing the 
views of the Company or its management as of any date subsequent to the date of the presentation.

This presentation also contains forecasts and estimates regarding the Company’s industry and end markets that 
relate to or are based on third party sources. This data involves a number of assumptions and limitations, and 
there can be no assurance these forecasts and estimates will prove accurate in whole or in part. There can be no 
assurance that any of the information contained herein is reflective of future performance to any degree. 
Projections, assumptions and estimates of the Company’s future performance and the future performance of the 
industry in which the Company operates are necessarily subject to a high degree of uncertainty and risk due to a 
variety of factors. Except as provided in the definitive documentation, no representation or warranty, express or 
implied, is or will be given by the Company or its affiliates, directors, officers, partners, employees, agents or 
advisers or any other person as to the accuracy, completeness, reasonableness or fairness of any information 

contained in this presentation and no responsibility or liability whatsoever is accepted for the accuracy or 
sufficiency thereof or for any errors, omissions or misstatements, negligent or otherwise, relating thereto, and any 
such liability is expressly disclaimed. In all cases, interested parties should conduct their own investigation and 
analysis of the Company and the information contained herein, and will solely be responsible for their own 
assessment of the market and the Company’s market position and for forming their own view of the potential 
future performance of the Company’s business. Fiscal year end 2019 metrics included in this presentation combine 
successor and predecessor periods, such metrics are not audited and may not reflect actual results for the period 
presented. However, we believe this presentation facilitates the ability of a reader to more meaningfully compare 
the metrics presented herein from period to period.

All information herein speaks only as of (i) the date hereof, in the case of information about the Company and (ii) 
the date of such information, in the case of information from persons other than the Company. The Company does 
not undertake any duty to update or revise the information contained herein, publicly, or otherwise. 

For the reasons described above, we caution you against relying on any forward-looking statements, which should 
also be read in conjunction with other information, including under the heading “Risk Factors,” included elsewhere 
in this presentation and in our SEC filings. You should not consider any list of such factors to be an exhaustive 
statement of all the risks, uncertainties, or potentially inaccurate assumptions that could cause our current 
expectations or beliefs to change. Further, any forward-looking statement speaks only as of the date on which it is 
made, and we undertake no obligation to update or revise any forward-looking statement to reflect events or 
circumstances after the date on which the statement is made or to reflect the occurrence of unanticipated events, 
except as otherwise may be required by law.

Non-GAAP Financial Measures
The historical financial information in this presentation includes information that is not presented in accordance 
with generally accepted accounting principles in the United States (“GAAP”), such as Adjusted EBITDA, Adjusted 
Gross Profit, Adjusted Gross Profit Margin, Adjusted EBITDA Margin, Adjusted Operating Profit, Adjusted Net 
Income, Unlevered Free Cash Flow and Unlevered Free Cash Flow Margin. These are supplemental financial 
measures of our performance and should not be considered substitutes for net (loss) income, gross profit or any 
other measure derived in accordance with GAAP. Non-GAAP measures in this presentation may be calculated in 
ways that are not comparable to similarly titled measures reported by other companies. Our presentation of these 
non-GAAP financial measures are intended as supplemental measures of our performance that are not required 
by, or presented in accordance with, GAAP. We do not provide a quantitative reconciliation of the forward-looking 
non-GAAP financial measures included in this presentation to the most directly comparable GAAP measures due to 
the high variability and difficulty to predict certain items excluded from these non-GAAP financial measures; in 
particular, the effects of stock-based compensation expense, taxes and amounts under the exchange tax 
receivable agreement, deferred tax assets and deferred tax liabilities, and restructuring and transaction expenses. 
We expect the variability of these excluded items may have a significant, and potentially unpredictable, impact on 
our future GAAP financial results. In evaluating our non-GAAP financial measures, you should be aware that in the 
future we may incur expenses similar to those eliminated in these presentations. See the appendix to this 
presentation for a reconciliation of each non-GAAP financial measure to its most directly comparable financial 
measure stated in accordance with GAAP.

References in this presentation to profitability are on an Adjusted EBITDA basis. 2



Company overview
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Category-defining software platform 
for healthcare commercial intelligence 
and analytics

Sophisticated healthcare AI engine and
analytics create formidable competitive 
moat and new intelligence exponentially
compounds the strength of our platform

Delivered via mission-critical SaaS platform 
deeply embedded into customer workflow

Demonstrated combination of high 
growth and high profitability at scale –
“Rule of 70” financials1

Experienced management team with track 
record of disruption and innovation

Large and growing $10B+ TAM in 
healthcare market with significant 
expansion opportunities

Investment highlights

1

3

4

5

6

2
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1 As used in this presentation, “Rule of 70” refers to the sum of the company’s year over year revenue growth and Adjusted EBITDA or uFCF margin.



Rapidly growing market driven by strong healthcare tailwinds

• Increased regulatory scrutiny

• Stakeholders are focused on measuring outcomes of care 
delivery within the context of cost

• We believe value-based healthcare results in fundamental 
changes to an organization's operating economics, and is 
reliant on data-drive analytics

• Healthcare is over 18% of U.S. GDP in 2021 and growing

• Research suggests overall spend driven by an aging 
population and the emphasis on healthcare spurred by the 
COVID-19 pandemic

• Continued shift to outpatient and ambulatory care creates 
more fragmentation

• COVID-driven acceleration of telemedicine changing how 
care is provided

• We believe the explosion of types and availability of 
information has made healthcare companies more data-
driven

Expanding 
regulation

Shift to 
value-based care

Growth in U.S. 
healthcare 
spending

Shift to 
ambulatory and 

telemedicine

Exponential 
growth 

of complex data

ESTIMA TED GLOBA L HEA LTHCA RE 
A NA LYTICS MA RKET ($B) 1

$14

$69

2017 2025

Definitive Healthcare is in the early innings of penetrating the large addressable opportunity

1 BIS Research: Global Big Data in Healthcare Market; Analysis and Forecast, 2017-2025

22%
CAGR
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Large and underpenetrated market opportunity

$10B+
TAM1

1 TAM or “Total Addressable Market” refers to the revenue opportunity that we believe is available for our healthcare commercial intelligence platform, a subset of the 
Global Healthcare Analytics Market. See Basis of Presentation for a full explanation of the calculation. 

Diversified

X
All

Providers

X
Top Half

Life
sciences HCIT

X
Top Half

2.9%
Penetrated

2.9K+
Customers today

100K+
Potential customers

6

X
Top Quartile

Existing 
customer ARR  
by segment



Multiple drivers of future growth

Innovate to strengthen 
our platform

Acquire new
customers

Expand with existing 
customers

Selective strategic 
acquisitions

7

Multiple levers to drive long-term sustainable growth
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Experienced and innovative 
management team

8

Scott Oberlink
Chief Technology Officer

Justin Steinman
Chief Marketing Officer

David Kronfeld
Chief Growth Officer

David Samuels
Chief Legal Officer

CEO
with extensive experience 
leading healthcare SaaS  
companies at-scale

ORGA NIZA TION
with winning culture; 
recognized Best Place to 
Work in Massachusetts 
among "Large" companies 
five years in a row  
(#1 in 2019)

LEA DERSHIP TEA M 
with passion for
healthcare and growth-
centric mindset

Jason Krantz
Founder & Exec. Chairman

Rick Booth
Chief Financial Officer

Kate Shamsuddin Jensen
Chief Product Officer

Joe Mirisola
Chief Revenue Officer

Tom Penque
Chief Talent Officer

Robert Musslewhite
CEO

FOUNDER & CHA IRMA N
with bold vision; named 
Entrepreneur of the Year,
New England in 2020



Selected videos about Definitive Healthcare

Definitive Healthcare
“explainer” video

(2 MINUTES)
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Definitive Healthcare
product demonstration video

(10 MINUTES)

Definitive Healthcare 
corporate introduction

(30 MINUTES)

https://youtu.be/48pPaodgNJY
https://www.definitivehc.com/ir-videos
https://www.definitivehc.com/ir-videos
https://www.definitivehc.com/ir-videos
https://youtu.be/48pPaodgNJY
https://www.definitivehc.com/ir-videos
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Financial highlights



Platform scale
$218M
Q2’22 Revenue
Run Rate

Financial highlights

11

EX CEPTIONA L PROFITA BILITYHIGH A ND SUSTA INA BLE GROW TH 
INTO LA RGE MA RKET

V ISIBILITY  A ND CONSISTENCY

SaaS business model
99%
Subscription Revenue
(2021)

Strong land and expand
111%
Net Dollar Retention
Customers >$17.5K ARR

Early penetration of growing TAM
$10B+
TAM

Efficient GTM
>10x
2021 LTV / CAC

Our business model combines growth, profitability and visibility

40%
2021
Revenue Growth

High gross margin
88%
2021 Adj. Gross Margin1

Diversified customer base
2,990+ 
Total Customers as of June 30, 2022 (none 
>2% of Revenue)

High profitability
33%
2021 uFCF Margin1

Long-term visibility
60%
Multi-Year Contracts (as of Q4’21)

Note: Figures shown are as of or for the 3 months ended June 30, 2022, unless indicated otherwise. See Basis of Presentation for definitions of Revenue Run Rate, LTV, CAC and Net Dollar Retention
1 Non-GAAP measure. See Appendix for a reconciliation of the non-GAAP measure to the most directly comparable financial measure stated in accordance with GAAP.



Strong and durable revenue growth

$118

$166

$141

$194

2020 2021 LTM Q2'21 LTM Q2'22

Annual and LTM revenue ($M)

12

Enterprise customers
(# CUSTOMERS >$100K ARR)

292 

417 

350 

486 

2020 2021 Q2'21 Q2'22

2,000+ 2,500+ 2,700+ 2,990+
Total customers



Net dollar retention

Note: See Basis of Presentation for definitions of Net Dollar Retention 13

All customers

Customers
>$17,500 ARR

Enterprise 
Customers
>$100,000 ARR

101% NDR 105% NDR 108% NDR

106% NDR
92% of ARR

108% NDR
94% of ARR

111% NDR
96% of ARR

118% NDR
46% of ARR

124% NDR
53% of ARR

120% NDR
57% of ARR

2019 2020 2021



Significant profitability

Note: See Basis of Presentation for the definition of Adjusted EBITDA and Unlevered Free Cash Flow. See the appendix to this presentation for reconciliations 
of Adjusted EBITDA and uFCF to their most directly comparable financial measures stated in accordance with GAAP

Adjusted EBITDA ($M) Unlevered free cash flow ($M)

% Margin % Margin

Sales and 
marketing

New product 
development

G&A 
infrastructure

Investment driving growth
and profitability

14

$42

$54
$56

2019 2020 2021

49% 45% 34%

$50 $52 
$55 

2019 2020 2021

59% 44% 33%
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Growth and profitability

Historical framework

GROWTH

PROFITABILITY
Attractive 

profitability

30%+

Confidence in drivers

Culture of measurement

Profitability drivers

 High gross margins

 Economies of scale with G&A after 
absorbing public company costs

 Investing in sales capacity and product 
development

Growth drivers

 Early penetration into large, growing market

 Efficient GTM with 10x LTV to CAC

 High-velocity product development engine

Note: See Basis of Presentation for definitions of Gross Margin, LTV, and CAC



Q2 results
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Q2 performance

17

Comments

• Revenue - 2% or $1.0 million beat vs. midpoint

• Adj. operating profit – 13% or $1.7 million beat 

vs. midpoint

• Adjusted EBITDA - 12% or $1.8 million beat vs. 

midpoint

• Adjusted net income - 5% or $0.4 million beat 

vs. midpoint

• Adjusted EPS - $0.06, $0.01 above midpoint

Solid execution against guidance

$ MILLIONS, except per share info Second Quarter 2022 Guidance Range

Revenue $54.5 $53.0 - 54.0
% growth 37% 33% - 36%

Adjusted Operating Profit $15.3 $13.0 - 14.0
% of revenue 28% 25% - 26%

Adjusted EBITDA $16.3 $14.0 - 15.0
% of revenue 30% 26% - 28% 

Adjusted Net Income $8.9 $7.0 - 8.0

Adjusted EPS $0.06 $0.04 - 0.05



Key shareholder statistics
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Comments

• 2.9M class B shares were exchanged into 
class A public shares in the quarter

• Minority interest as if vested and 
converted, decreased to 35% from 38% 
at 12/31/21

• Effective non-GAAP tax rate now 
17.3% (63.9% Pubco portion x 27% 
tax rate)

Key shareholder statistics as of 6/30/2022 Public Shares Minority Interest Combined
(Class A Shares) (Class B Shares)

Vested shares
Sponsor ownership (as-if converted) 65,523,574              28,243,350              93,766,924              
Management, Directors & employees 289,853                   23,952,842              24,242,695              
Float 34,671,288              34,671,288              
Vested (as-if converted) 100,484,715            52,196,192               152,680,907            

Float as % 34.5% 22.7%
Management, Directors & employees 0.3% 45.9% 15.9%
Sponsor ownership (as-if converted) 65.2% 54.1% 61.4%

100.0% 100.0% 100.0%

Vested (as-if converted) 100,484,715            52,196,192               152,680,907            
Unvested 2,549,188                2,549,188                
Combined as-if vested & converted 100,484,715            54,745,380             155,230,095            

65% 35% 100%


Simplified view at Jun 30, 2022

				2022 Unit Exchange Impact				Public Shares		Minority Interest		Combined

								(Class A Shares)		(Class B Shares)



				Vested shares - 12/31/2021				97,030,095		55,488,221		152,518,316

						%		63.6%		36.4%		100.0%



						Q1 2022 Exchange Impact		544,302		(544,302)		- 0

						Q1 2022 Vesting		- 0		96,191		96,191



				Vested shares -3/31/2022				97,574,397		55,040,110		152,614,507

						%		63.9%		36.1%		100.0%



						Q2 2022 Exchange Impact		2,898,589		(2,898,589)		- 0

						Q2 2022 Vesting		11,729		54,671		66,400



				Vested shares -6/30/2022				100,484,715		52,196,192		152,680,907

						%		65.8%		34.2%		100.0%				NCI ownership decreased 1.9% in Q2







				Key shareholder statistics as of 6/30/2022				Public Shares		Minority Interest		Combined

								(Class A Shares)		(Class B Shares)

				Vested shares

				Sponsor ownership (as-if converted)				65,523,574		28,243,350		93,766,924

				Management, Directors & employees				289,853		23,952,842		24,242,695

				Float				34,671,288				34,671,288

				Vested (as-if converted) 				100,484,715		52,196,192		152,680,907



				Float as %				34.5%				22.7%

				Management, Directors & employees				0.3%		45.9%		15.9%

				Sponsor ownership (as-if converted)				65.2%		54.1%		61.4%

								100.0%		100.0%		100.0%



				Vested (as-if converted) 				100,484,715		52,196,192		152,680,907

				Unvested						2,549,188		2,549,188

				Combined as-if vested & converted				100,484,715		54,745,380		155,230,095

								65%		35%		100%







Class A



		Issuer Name: DEFINITIVE HEALTHCARE CORP

		Security Name: DEFINITIVE HEALTHCARE CORP

		Shareholder List; Registered Shareholders; All Share Types; All Accounts; Opened Only; All Accounts; All Countries; All States

		Report Date & Time: 01-Jul-2022 10:51

		Total Shareholder Records:  37

		Total Share Position: 100,484,715.000

		All Balances as of COB 30-Jun-2022

		Shareholders		Position		Acct No.		%OS		Holder Type		State		Country		TAG

		22C CAPITAL I-A L P		520,927.000		0000010057		0.52		PARTNERSHIP		NEW YORK		UNITED STATES		1-SPONSOR

		ADVENT GLOBAL TECHNOLOGY LIMITED PARTNERSHIP		3,818,770.000		0000010003		3.80		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT GLOBAL TECHNOLOGY STRATEGIC INVESTORS LIMITED PARTNERSHIP		30,542.000		0000010004		0.03		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT GLOBAL TECHNOLOGY-A SCSP		1,885,069.000		0000010005		1.88		CORPORATION		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT GLOBAL TECHNOLOGY-B LIMITED PARTNERSHIP		2,971,879.000		0000010006		2.96		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT GLOBAL TECHNOLOGY-C LIMITED PARTNERSHIP		1,609,070.000		0000010007		1.60		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT GLOBAL TECHNOLOGY-D LIMITED PARTNERSHIP		1,926,387.000		0000010008		1.92		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTERNATIONAL GPE IX-A SCSP		4,985,850.000		0000010009		4.96		CORPORATION		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTERNATIONAL GPE IX-D SCSP		1,061,241.000		0000010010		1.06		CORPORATION		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTERNATIONAL GPE IX-E SCSP		2,156,723.000		0000010011		2.15		CORPORATION		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTERNATIONAL GPE IX-F LIMITED PARTNERSHIP		1,463,380.000		0000010012		1.46		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTERNATIONAL GPE IX-G LIMITED PARTNERSHIP		4,815,226.000		0000010013		4.79		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTERNATIONAL GPE IX-H LIMITED PARTNERSHIP		5,428,915.000		0000010014		5.40		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTERNATIONAL GPE IX-I LIMITED PARTNERSHIP		3,075,053.000		0000010015		3.06		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTL GPE IX LTD PARTNERSHIP		16,955,510.000		0000010016		16.87		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTL GPE IX-B LTD PARTNERSHIP		3,359,809.000		0000010017		3.34		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTL GPE IX-C LTD PARTNERSHIP		1,394,766.000		0000010018		1.39		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS AGT CAYMAN LIMITED PARTNERSHIP		342,900.000		0000010020		0.34		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS AGT LIMITED PARTNERSHIP		5,990.000		0000010019		<0.01		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS AGT-A LIMITED PARTNERSHIP		27,373.000		0000010021		0.03		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS GPE IX CAYMAN LIMITED PARTNERSHIP		321,070.000		0000010024		0.32		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS GPE IX LIMITED PARTNERSHIP		55,642.000		0000010022		0.06		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS GPE IX STRATEGIC INVESTORS SCSP		97,427.000		0000010023		0.10		CORPORATION		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS GPE IX-A CAYMAN LIMITED PARTNERSHIP		54,121.000		0000010026		0.05		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS GPE IX-A LIMITED PARTNERSHIP		128,669.000		0000010025		0.13		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS GPE IX-B CAYMAN LIMITED PARTNERSHIP		898,507.000		0000010027		0.89		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		CEDE & CO(FAST ACCT)		34,671,288.000		0000010002		34.50		NOMINEE		NEW YORK		UNITED STATES		3-FLOAT

		CHRISTOPHER T MITCHELL		68,748.000		0000010092		0.07		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JOSEPH F DONAHUE		28,519.000		0000010069		0.03		INDIVIDUAL		NEW JERSEY		UNITED STATES		2-MD&E

		KAMEDA CONSULTING		96,533.000		0000010038		0.10		CORPORATION		-		JAPAN		2-MD&E

		KARIN JOHANSSON WINGSTRAND		16,382.000		0000010039		0.02		INDIVIDUAL		-		SWEDEN		2-MD&E

		KEEP ENTERPRISES LLC MARCUS KEEP		5,109.000		0000010094		<0.01		S-CORPORATION		NEW MEXICO		UNITED STATES		2-MD&E

		MARC DELARONDE		595.000		0000010070		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		NAVEEN HARIPRASAD		1,603.000		0000010071		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		SE VII DHC AIV FEEDER LP		2,508,971.000		0000010045		2.50		PARTNERSHIP		CALIFORNIA		UNITED STATES		1-SPONSOR

		SUNLEY HOUSE CAPITAL MASTER LIMITED PARTNERSHIP		3,623,787.000		0000010054		3.61		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		THOMAS HEDNER		72,364.000		0000010055		0.07		INDIVIDUAL		-		SWEDEN		2-MD&E

		Total		100,484,715.000

																Row Labels		Sum of Position

																1-SPONSOR		65,523,574

																2-MD&E		289,853

																3-FLOAT		34,671,288

																Grand Total		100,484,715
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Class B



		Issuer Name: DEFINITIVE HEALTHCARE CORP

		Security Name: DEFINITIVE HEALTHCARE CORP CLASS B

		Shareholder List; Registered Shareholders; All Share Types; All Accounts; Opened Only; All Accounts; All Countries; All States

		Report Date & Time: 01-Jul-2022 10:51

		Total Shareholder Records:  67

		Total Share Position: 52,196,192.000

		All Balances as of COB 30-Jun-2022

		Shareholders		Position		Acct No.		%OS		Holder Type		State		Country		TAG

		22C AIDH AIV LLC		12,239.000		0000010065		0.02		S-CORPORATION		NEW YORK		UNITED STATES		1-SPONSOR

		22C CAPITAL I L P		4,139,267.000		0000010066		7.93		PARTNERSHIP		NEW YORK		UNITED STATES		1-SPONSOR

		ALBURG HENRIK		286.000		0000010068		<0.01		INDIVIDUAL		-		SWEDEN		2-MD&E

		ALYS REYNDER SCOTT		202,970.000		0000010002		0.39		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		AMHAM DH LLC		296,766.000		0000010088		0.57		S-CORPORATION		DELAWARE		UNITED STATES		2-MD&E

		ANDREW R NELSON		6,258.000		0000010005		0.01		INDIVIDUAL		COLORADO		UNITED STATES		2-MD&E

		BRIAN HARPER		856.000		0000010070		<0.01		INDIVIDUAL		PENNSYLVANIA		UNITED STATES		2-MD&E

		CATHERINE E WRIGHT		36,788.000		0000010006		0.07		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		CHRIS BROOKS		1,932.000		0000010080		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		CHRISTOPHER AHLBERG		11,994.000		0000010007		0.02		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		CHRISTOPHER MARCOGLIESE		1,190.000		0000010008		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		DAVID M KRONFELD		54,163.000		0000010009		0.10		INDIVIDUAL		NEW YORK		UNITED STATES		2-MD&E

		DAVID PEISACH		33,501.000		0000010010		0.06		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		DAVID SAMUELS		28,525.000		0000010079		0.05		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		DAVID T COURVILLE		11,388.000		0000010011		0.02		INDIVIDUAL		CONNECTICUT		UNITED STATES		2-MD&E

		DH HOLDINGS (FKA JASON R KRANTZ 2009 TRUST)		20,451,027.000		0000010013		39.18		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		DIGITAL HR LLC (AKA JILL LARSEN)		33,289.000		0000010014		0.06		S-CORPORATION		MASSACHUSETTS		UNITED STATES		2-MD&E

		ELIZABETH MCCANN		1,142.000		0000010081		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		ERIN W MOXLEY		5,550.000		0000010016		0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		GUY BOWMAN		3,171.000		0000010019		<0.01		INDIVIDUAL		NORTH CAROLINA		UNITED STATES		2-MD&E

		HULT NILS-JOHAN		286.000		0000010071		<0.01		INDIVIDUAL		-		SWEDEN		2-MD&E

		JACOB CHRISTMAN		1,190.000		0000010020		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JANET CARLISLE		1,142.000		0000010078		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JASON KRANTZ (CLASS B UNITS)		206,813.000		0000010022		0.40		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JASON M MITCHELL		6,651.000		0000010023		0.01		INDIVIDUAL		GEORGIA		UNITED STATES		2-MD&E

		JILL LARSEN		1,397.000		0000010083		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JOHN F MACEK		272,852.000		0000010024		0.52		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JOHN MIDDLETON		5,550.000		0000010025		0.01		INDIVIDUAL		GEORGIA		UNITED STATES		2-MD&E

		JOSEPH G MIRISOLA		312,684.000		0000010028		0.60		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JULIE A MOORE		7,477.000		0000010030		0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JUSTIN STEINMAN		9,993.000		0000010072		0.02		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		KATE MARIE SHAMSUDDIN		294,213.000		0000010031		0.56		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		KENNETH COTE		3,207.000		0000010034		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		KEVIN SHONE		468,182.000		0000010035		0.90		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		LAINE LOVELL		1,190.000		0000010037		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		LARS BAUERLE		9,205.000		0000010038		0.02		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		MARGARET FORTUNE		2,138.000		0000010040		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		MARISSA B PEOPLES		2,138.000		0000010041		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		MARK HADDAD		7,477.000		0000010042		0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		MARK SCHROEDER		3,207.000		0000010043		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		MICHAEL C LIU (NAMED CHANGED FROM MH 17 L P )		338,752.000		0000010044		0.65		INDIVIDUAL		ILLINOIS		UNITED STATES		2-MD&E

		MICHELLE LIRO		1,142.000		0000010073		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		OSKAR THORNBLAD		286.000		0000010074		<0.01		INDIVIDUAL		-		SWEDEN		2-MD&E

		PATRICK J ROBERTS		9,614.000		0000010046		0.02		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		PAUL R BOLICK		3,207.000		0000010047		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		PAULA ALBEE		286.000		0000010075		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		PAULA SJOVALL BOULTBEE		67,743.000		0000010048		0.13		INDIVIDUAL		CALIFORNIA		UNITED STATES		2-MD&E

		PRIDDIS ROBIN		1,428.000		0000010076		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		RANDALL F WAMBOLD		1,142.000		0000010049		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		RICHARD BOOTH		60,854.000		0000010082		0.12		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		ROBERT GROEBEL		1,428.000		0000010077		<0.01		INDIVIDUAL		PENNSYLVANIA		UNITED STATES		2-MD&E

		ROBERT M GLEAVY		5,614.000		0000010050		0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		ROBERT MUSSLEWHITE		34,919.000		0000010089		0.07		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		ROBERT MUSSLEWHITE 2014 FAMILY TRUST (CARA KOSS AS TRUSTEE)		332,893.000		0000010051		0.64		INDIVIDUAL FIDUCIARY		DISTRICT OF COLUMBIA		UNITED STATES		2-MD&E

		RYAN H SOWERS		4,275.000		0000010052		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		SCOTT K OBERLINK		11,759.000		0000010054		0.02		INDIVIDUAL		NEW HAMPSHIRE		UNITED STATES		2-MD&E

		SE VII DHC AIV L P		24,036,516.000		0000010055		46.05		PARTNERSHIP		CALIFORNIA		UNITED STATES		1-SPONSOR

		SPECTRUM VII CO-INVESTMENT FUND L P		20,402.000		0000010056		0.04		PARTNERSHIP		CALIFORNIA		UNITED STATES		1-SPONSOR

		SPECTRUM VII INVESTMENT MANAGERS' FUND L P		34,926.000		0000010057		0.07		PARTNERSHIP		CALIFORNIA		UNITED STATES		1-SPONSOR

		STEFAN F EVERS		149,521.000		0000010058		0.29		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		STEPHEN M CARR		1,190.000		0000010060		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		THOMAS BAKER		571.000		0000010085		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		THOMAS CRIBBEN		1,287.000		0000010087		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		THOMAS D PENQUE		11,893.000		0000010061		0.02		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		THOMAS H JORDAN		2,138.000		0000010063		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		TINA CHRISTOPHER		571.000		0000010086		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		TODD BELLEMARE		112,541.000		0000010064		0.22		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		Total		52,196,192.000

																Row Labels		Sum of Position

																1-SPONSOR		28,243,350.00

																2-MD&E		23,952,842.00

																Grand Total		52,196,192.00
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Simplified view at Mar 31 '22

				2022 Unit Exchange Impact				Public Shares		Minority Interest		Combined

								(Class A Shares)		(Class B Shares)



				Vested shares - 12/31/2021				97,030,095		55,488,221		152,518,316

						%		63.6%		36.4%		100.0%



						Q1 2022 Exchange Impact		544,302		(544,302)		- 0

						Q1 2022 Vesting		- 0		96,191		96,191



				Vested shares -3/31/2022				97,574,397		55,040,110		152,614,507

						%		63.9%		36.1%		100.0%





				Key shareholder statistics as of 3/31/2022				Public Shares		Minority Interest		Combined

								(Class A Shares)		(Class B Shares)

				Vested shares

				Sponsor ownership (as-if converted)				65,806,532		30,960,392		96,766,924

				Management, Directors & employees				1,470,514		24,079,718		25,550,232

				Float				30,297,351				30,297,351

				Vested (as-if converted) 				97,574,397		55,040,110		152,614,507

				Float as %				31.1%				19.9%

				Management, Directors & employees				1.5%		43.7%		16.7%				17% Insider ownership provides skin in the game

				Sponsor ownership (as-if converted)				67.4%		56.3%		63.4%

								100.0%		100.0%		100.0%



				Vested (as-if converted) 				97,574,397		55,040,110		152,614,507

				Unvested						2,626,666		2,626,666

				Combined as-if vested & converted				97,574,397		57,666,776		155,241,173				<== Most important for Analyst Valuation

								63%		37%		100%





Class A 3.31



		Issuer Name: DEFINITIVE HEALTHCARE CORP

		Security Name: DEFINITIVE HEALTHCARE CORP

		Shareholder List; Registered Shareholders; All Share Types; All Accounts; Opened Only; All Accounts; All Countries; All States

		Report Date & Time: 04-Apr-2022 11:10

		Total Shareholder Records:  48

		Total Share Position: 97,574,397.000

		All Balances as of COB 01-Apr-2022

		Shareholders		Position		Acct No.		%OS		Holder Type		State		Country		TAG

		CEDE & CO(FAST ACCT)		30,297,351.000		0000010002		31.05		NOMINEE		NEW YORK		UNITED STATES		3-FLOAT

		ANDERSON LAVOR		714.000		0000010074		<0.01		INDIVIDUAL		TEXAS		UNITED STATES		2-MD&E

		ANDREW H PALMER		1,878.000		0000010065		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		GUSTAF JUNGNELIUS		950.000		0000010033		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		IJUNGFRUGATAN INVEST AB		10,233.000		0000010036		0.01		CORPORATION		-		SWEDEN		2-MD&E

		JOSEPH F DONAHUE		28,519.000		0000010069		0.03		INDIVIDUAL		NEW JERSEY		UNITED STATES		2-MD&E

		JOSEPH H DONAHUE		1,532.000		0000010073		<0.01		INDIVIDUAL		NEW JERSEY		UNITED STATES		2-MD&E

		KAMEDA CONSULTING		96,533.000		0000010038		0.10		CORPORATION		-		JAPAN		2-MD&E

		KARIN JOHANSSON WINGSTRAND		16,382.000		0000010039		0.02		INDIVIDUAL		-		SWEDEN		2-MD&E

		MARC DELARONDE		595.000		0000010070		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		NAVEEN HARIPRASAD		1,603.000		0000010071		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		SEB LIFE INTL ASSURANCE CO DAC ENDOWMENT POLICY NO 22-00034935-01		34,853.000		0000010046		0.04		CORPORATION		-		IRELAND		2-MD&E

		SEB LIFE INTL ASSURANCE CO DAC ENDOWMENT POLICY NO 22-00039601-01		77,231.000		0000010047		0.08		CORPORATION		-		IRELAND		2-MD&E

		SEB LIFE INTL ASSURANCE CO DAC ENDOWMENT POLICY NO 22-00039607-01		807,258.000		0000010048		0.83		CORPORATION		-		IRELAND		2-MD&E

		SEB LIFE INTL ASSURANCE CO DAC ENDOWMENT POLICY NO 22-00039615-01		57,906.000		0000010049		0.06		CORPORATION		-		IRELAND		2-MD&E

		SEB LIFE INTL ASSURANCE CO DAC ENDOWMENT POLICY NO 22-00039617-01		157,240.000		0000010050		0.16		CORPORATION		-		IRELAND		2-MD&E

		SEB LIFE INTL ASSURANCE CO DAC ENDOWMENT POLICY NO 22-00039629-01		72,412.000		0000010051		0.07		CORPORATION		-		IRELAND		2-MD&E

		SEB LIFE INTL ASSURANCE CO DAC ENDOWMENT POLICY NO 22-00039630-01		22,311.000		0000010052		0.02		CORPORATION		-		IRELAND		2-MD&E

		THOMAS HEDNER		72,364.000		0000010055		0.07		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		TODD BELLEMARE		10,000.000		0000010075		0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		22C CAPITAL I-A L P		520,927.000		0000010057		0.53		PARTNERSHIP		NEW YORK		UNITED STATES		1-SPONSOR

		ADVENT GLOBAL TECHNOLOGY LIMITED PARTNERSHIP		3,818,770.000		0000010003		3.91		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT GLOBAL TECHNOLOGY STRATEGIC INVESTORS LIMITED PARTNERSHIP		30,542.000		0000010004		0.03		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT GLOBAL TECHNOLOGY-A SCSP		1,885,069.000		0000010005		1.93		CORPORATION		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT GLOBAL TECHNOLOGY-B LIMITED PARTNERSHIP		2,971,879.000		0000010006		3.05		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT GLOBAL TECHNOLOGY-C LIMITED PARTNERSHIP		1,609,070.000		0000010007		1.65		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT GLOBAL TECHNOLOGY-D LIMITED PARTNERSHIP		1,926,387.000		0000010008		1.97		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTERNATIONAL GPE IX-A SCSP		4,985,850.000		0000010009		5.11		CORPORATION		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTERNATIONAL GPE IX-D SCSP		1,061,241.000		0000010010		1.09		CORPORATION		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTERNATIONAL GPE IX-E SCSP		2,156,723.000		0000010011		2.21		CORPORATION		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTERNATIONAL GPE IX-F LIMITED PARTNERSHIP		1,463,380.000		0000010012		1.50		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTERNATIONAL GPE IX-G LIMITED PARTNERSHIP		4,815,226.000		0000010013		4.93		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTERNATIONAL GPE IX-H LIMITED PARTNERSHIP		5,428,915.000		0000010014		5.56		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTERNATIONAL GPE IX-I LIMITED PARTNERSHIP		3,075,053.000		0000010015		3.15		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTL GPE IX LTD PARTNERSHIP		16,955,510.000		0000010016		17.38		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTL GPE IX-B LTD PARTNERSHIP		3,359,809.000		0000010017		3.44		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT INTL GPE IX-C LTD PARTNERSHIP		1,394,766.000		0000010018		1.43		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS AGT CAYMAN LIMITED PARTNERSHIP		342,900.000		0000010020		0.35		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS AGT LIMITED PARTNERSHIP		5,990.000		0000010019		<0.01		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS AGT-A LIMITED PARTNERSHIP		27,373.000		0000010021		0.03		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS GPE IX CAYMAN LIMITED PARTNERSHIP		321,070.000		0000010024		0.33		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS GPE IX LIMITED PARTNERSHIP		55,642.000		0000010022		0.06		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS GPE IX STRATEGIC INVESTORS SCSP		97,427.000		0000010023		0.10		CORPORATION		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS GPE IX-A CAYMAN LIMITED PARTNERSHIP		54,121.000		0000010026		0.06		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS GPE IX-A LIMITED PARTNERSHIP		128,669.000		0000010025		0.13		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		ADVENT PARTNERS GPE IX-B CAYMAN LIMITED PARTNERSHIP		898,507.000		0000010027		0.92		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR

		SE VII DHC AIV FEEDER LP		2,791,929.000		0000010045		2.86		PARTNERSHIP		CALIFORNIA		UNITED STATES		1-SPONSOR

		SUNLEY HOUSE CAPITAL MASTER LIMITED PARTNERSHIP		3,623,787.000		0000010054		3.71		PARTNERSHIP		MASSACHUSETTS		UNITED STATES		1-SPONSOR



		Total		97,574,397.000

																Row Labels		Sum of Position

																1-SPONSOR		65,806,532

																2-MD&E		1,470,514

																3-FLOAT		30,297,351

																Grand Total		97,574,397
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Class B 3.31



		Issuer Name: DEFINITIVE HEALTHCARE CORP

		Security Name: DEFINITIVE HEALTHCARE CORP CLASS B

		Shareholder List; Registered Shareholders; All Share Types; All Accounts; Opened Only; All Accounts; All Countries; All States

		Report Date & Time: 04-Apr-2022 11:10

		Total Shareholder Records:  71

		Total Share Position: 55,040,110.000

		All Balances as of COB 01-Apr-2022

		Shareholders		Position		Acct No.		%OS		Holder Type		State		Country		TAG

		22C AIDH AIV LLC		12,239.000		0000010065		0.02		S-CORPORATION		NEW YORK		UNITED STATES		1-SPONSOR

		22C CAPITAL I L P		4,139,267.000		0000010066		7.52		PARTNERSHIP		NEW YORK		UNITED STATES		1-SPONSOR

		SE VII DHC AIV L P		26,747,318.000		0000010055		48.59		PARTNERSHIP		CALIFORNIA		UNITED STATES		1-SPONSOR

		SPECTRUM VII CO-INVESTMENT FUND L P		22,703.000		0000010056		0.04		PARTNERSHIP		CALIFORNIA		UNITED STATES		1-SPONSOR

		SPECTRUM VII INVESTMENT MANAGERS' FUND L P		38,865.000		0000010057		0.07		PARTNERSHIP		CALIFORNIA		UNITED STATES		1-SPONSOR

		ALBURG HENRIK		286.000		0000010068		<0.01		INDIVIDUAL		-		SWEDEN		2-MD&E

		ALLASTAIR K MEFFEN		9,614.000		0000010001		0.02		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		ALYS REYNDER SCOTT		222,970.000		0000010002		0.41		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		ANDREW R NELSON		6,258.000		0000010005		0.01		INDIVIDUAL		COLORADO		UNITED STATES		2-MD&E

		BRIAN HARPER		856.000		0000010070		<0.01		INDIVIDUAL		PENNSYLVANIA		UNITED STATES		2-MD&E

		CATHERINE E WRIGHT		36,788.000		0000010006		0.07		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		CHRIS BROOKS		1,932.000		0000010080		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		CHRISTOPHER AHLBERG		11,994.000		0000010007		0.02		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		CHRISTOPHER MARCOGLIESE		1,190.000		0000010008		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		DAVID M KRONFELD		49,024.000		0000010009		0.09		INDIVIDUAL		NEW YORK		UNITED STATES		2-MD&E

		DAVID PEISACH		93,501.000		0000010010		0.17		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		DAVID SAMUELS		28,525.000		0000010079		0.05		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		DAVID T COURVILLE		11,388.000		0000010011		0.02		INDIVIDUAL		CONNECTICUT		UNITED STATES		2-MD&E

		DH HOLDINGS (FKA JASON R KRANTZ 2009 TRUST)		20,451,027.000		0000010013		37.16		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		DIGITAL HR LLC (AKA JILL LARSEN)		33,289.000		0000010014		0.06		S-CORPORATION		MASSACHUSETTS		UNITED STATES		2-MD&E

		ELIZABETH MCCANN		1,142.000		0000010081		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		ERIN W MOXLEY		5,550.000		0000010016		0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		EVAN L COX		4,275.000		0000010017		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		GREGG VINCENT		1,171.000		0000010018		<0.01		INDIVIDUAL		VERMONT		UNITED STATES		2-MD&E

		GUY BOWMAN		3,171.000		0000010019		<0.01		INDIVIDUAL		NORTH CAROLINA		UNITED STATES		2-MD&E

		HULT NILS-JOHAN		286.000		0000010071		<0.01		INDIVIDUAL		-		SWEDEN		2-MD&E

		JACOB CHRISTMAN		1,190.000		0000010020		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JANET CARLISLE		1,142.000		0000010078		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JASON H REYNOLDS		3,920.000		0000010021		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JASON KRANTZ (CLASS B UNITS)		206,813.000		0000010022		0.38		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JASON M MITCHELL		6,651.000		0000010023		0.01		INDIVIDUAL		GEORGIA		UNITED STATES		2-MD&E

		JOHN F MACEK		272,852.000		0000010024		0.50		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JOHN MIDDLETON		5,550.000		0000010025		0.01		INDIVIDUAL		GEORGIA		UNITED STATES		2-MD&E

		JORDAN B MCADAMS		1,190.000		0000010026		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JOSEPH G MIRISOLA		312,684.000		0000010028		0.57		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JULIE A MOORE		7,477.000		0000010030		0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		JUSTIN STEINMAN		9,993.000		0000010072		0.02		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		KATE MARIE SHAMSUDDIN		294,213.000		0000010031		0.53		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		KEEGAN HELLWEG		1,190.000		0000010032		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		KEEP ENTERPRISES LLC (MARCUS KEEP)		5,109.000		0000010033		<0.01		S-CORPORATION		NEW MEXICO		UNITED STATES		2-MD&E

		KENNETH COTE		3,207.000		0000010034		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		KEVIN SHONE		468,182.000		0000010035		0.85		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		KURT ANDERSON		7,478.000		0000010036		0.01		INDIVIDUAL		RHODE ISLAND		UNITED STATES		2-MD&E

		LAINE LOVELL		1,190.000		0000010037		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		LARS BAUERLE		9,205.000		0000010038		0.02		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		MARGARET FORTUNE		2,138.000		0000010040		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		MARISSA B PEOPLES		2,138.000		0000010041		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		MARK HADDAD		7,477.000		0000010042		0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		MARK SCHROEDER		3,207.000		0000010043		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		MICHAEL C LIU (NAMED CHANGED FROM MH 17 L P )		334,832.000		0000010044		0.61		INDIVIDUAL		ILLINOIS		UNITED STATES		2-MD&E

		MICHELLE LIRO		1,142.000		0000010073		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		OSKAR THORNBLAD		286.000		0000010074		<0.01		INDIVIDUAL		-		SWEDEN		2-MD&E

		PATRICK J ROBERTS		9,614.000		0000010046		0.02		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		PAUL R BOLICK		3,207.000		0000010047		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		PAULA ALBEE		286.000		0000010075		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		PAULA SJOVALL BOULTBEE		67,743.000		0000010048		0.12		INDIVIDUAL		CALIFORNIA		UNITED STATES		2-MD&E

		PRIDDIS ROBIN		1,428.000		0000010076		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		RANDALL F WAMBOLD		1,142.000		0000010049		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		RICHARD BOOTH		60,854.000		0000010082		0.11		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		ROBERT GROEBEL		1,428.000		0000010077		<0.01		INDIVIDUAL		PENNSYLVANIA		UNITED STATES		2-MD&E

		ROBERT M GLEAVY		9,614.000		0000010050		0.02		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		ROBERT MUSSLEWHITE 2014 FAMILY TRUST (CARA KOSS AS TRUSTEE)		332,893.000		0000010051		0.60		INDIVIDUAL FIDUCIARY		DISTRICT OF COLUMBIA		UNITED STATES		2-MD&E

		RYAN H SOWERS		4,275.000		0000010052		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		SAMUEL ALLEN HAMOOD TRUST U/A 8/27/2010		296,766.000		0000010053		0.54		INDIVIDUAL FIDUCIARY		IOWA		UNITED STATES		2-MD&E

		SCOTT K OBERLINK		5,879.000		0000010054		0.01		INDIVIDUAL		NEW HAMPSHIRE		UNITED STATES		2-MD&E

		STEFAN F EVERS		209,521.000		0000010058		0.38		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		STEPHEN AUBERTIN		2,613.000		0000010059		<0.01		INDIVIDUAL		PENNSYLVANIA		UNITED STATES		2-MD&E

		STEPHEN M CARR		1,190.000		0000010060		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		THOMAS D PENQUE		11,893.000		0000010061		0.02		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		THOMAS H JORDAN		2,138.000		0000010063		<0.01		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E

		TODD BELLEMARE		112,541.000		0000010064		0.20		INDIVIDUAL		MASSACHUSETTS		UNITED STATES		2-MD&E



		Total		55,040,110.000

																Row Labels		Sum of Position

																1-SPONSOR		30,960,392

																2-MD&E		24,079,718

																Grand Total		55,040,110
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Unvested

		Sum of Converted Class A Units (ROUNDED)				Column Labels																																Approved		Approved		Approved

		Row Labels		TERM DATE		Forfeited		Vested		9/17/21		9/21/21		10/19/21		10/22/21		10/27/21		11/30/21		12/2/21		12/16/21		1/11/22		2/1/22		2/3/22		2/22/22		3/15/22		3/22/22		4/1/22		4/16/22		4/28/22		5/3/22		6/1/22		7/13/22		7/16/22		8/3/22		9/15/22		9/21/22		10/19/22		10/22/22		10/27/22		11/30/22		12/2/22		12/16/22		1/11/23		2/1/23		2/3/23		2/22/23		3/15/23		3/22/23		4/1/23		4/16/23		4/28/23		5/3/23		6/1/23		7/13/23		7/16/23		8/3/23		9/15/23		9/21/23		10/19/23		10/22/23		10/27/23		11/30/23		12/2/23		12/16/23		1/11/24		2/1/24		2/3/24		2/22/24		3/15/24		3/22/24		4/1/24		4/16/24		4/28/24		5/3/24		6/1/24		7/13/24		8/3/24		9/15/24		9/21/24		10/19/24		10/27/24		11/30/24		1/11/25		2/1/25		2/22/25		3/15/25		3/22/25		4/1/25		4/28/25		5/3/25		6/1/25		Grand Total

		Al Hamood										1,901.0																																										2,536.0		1,902.0																																										2,535.0		1,902.0																																								2,535.0		1,902.0																										15,213.0

		Albee Paula		3/31/22														286.0																																				381.0								286.0																																				381.0								285.0																																		380.0						285.0																						2,284.0

		Alburg Henrik																286.0																																				381.0								285.0																																				381.0								285.0																																		380.0						286.0																						2,284.0

		Anderson Kurt		4/3/22				2,138.0																																										1,069.0				1,425.0																																								1,069.0				1,425.0																																										1,425.0																												8,551.0

		Aubertin Steve						1,603.0																												1,010.0																		1,347.0																										1,011.0																		1,347.0																										1,011.0																1,347.0																		1,010.0										9,686.0

		Baker Thomas																																								571.0												762.0																																571.0												761.0																																571.0										761.0																						571.0						4,568.0

		Bellemare Todd						21,377.0																																										10,689.0				14,252.0																																								10,688.0				14,252.0																																										14,251.0																												85,509.0

		Bolick Paul						1,603.0								1,604.0																																						2,138.0						1,603.0																																						2,138.0						1,603.0																																				2,137.0																												12,826.0

		Booth Richard																																60,854.0																				81,138.0																								60,853.0																				81,138.0																								60,853.0																		81,137.0																60,854.0												486,827.0

		Bowman Guy						1,585.0																						1,586.0																								2,114.0																				1,585.0																								2,114.0																				1,585.0																						2,113.0																												12,682.0

		Brooks Christopher																														1,932.0																						2,575.0																						1,931.0																						2,575.0																						1,931.0																				2,574.0														1,931.0														15,449.0

		Carlisle Janet																								1,142.0																												1,523.0																1,142.0																												1,523.0																1,142.0																										1,522.0										1,142.0																		9,136.0

		Carlsson Bjorn		2/28/22														3,997.0																																				5,330.0								3,998.0																																				5,330.0								3,997.0																																		5,330.0						3,998.0																						31,980.0

		Carr? Steve						595.0																595.0																														793.0														595.0																														793.0														594.0																												793.0																												4,758.0

		Christman Jake						595.0																595.0																														793.0														595.0																														793.0														594.0																												793.0																												4,758.0

		Christopher Tina																																								571.0												762.0																																571.0												761.0																																571.0										761.0																						571.0						4,568.0

		Cote Ken						3,207.0																																										1,604.0				2,138.0																																								1,603.0				2,138.0																																										2,137.0																												12,827.0

		Courville Dave						4,275.0																																										2,138.0				2,851.0																																								2,137.0				2,850.0																																										2,850.0																												17,101.0

		Cox Evan		4/8/22				4,275.0																																										2,138.0				2,851.0																																								2,137.0				2,850.0																																										2,850.0																												17,101.0

		Cribben Thomas																																										1,287.0										1,717.0																																		1,288.0										1,716.0																																		1,287.0								1,716.0																								1,288.0				10,299.0

		Delaronde Marc		7/2/21				595.0																																																																																																																																																																595.0

		Evers Stefan						21,377.0																																										10,689.0				14,252.0																																								10,688.0				14,252.0																																										14,251.0																												85,509.0

		Fortune Maggie						2,138.0																																										1,069.0				1,425.0																																								1,069.0				1,425.0																																										1,425.0																												8,551.0

		Gleavy Robert						4,275.0																																										2,138.0				2,851.0																																								2,137.0				2,850.0																																										2,850.0																												17,101.0

		Groebel Robert																1,428.0																																				1,904.0								1,428.0																																				1,903.0								1,428.0																																		1,903.0						1,427.0																						11,421.0

		Haddad Mark						2,138.0																																										1,069.0				1,425.0																																								1,069.0				1,425.0																																										1,425.0																												8,551.0

		Hariprasad Naveen		10/16/20				1,603.0																																																																																																																																																																1,603.0

		Harper Brian																856.0																																				1,142.0								857.0																																				1,142.0								856.0																																		1,142.0						857.0																						6,852.0

		Hellweg Keegan						595.0																595.0																														793.0														595.0																														793.0														594.0																												793.0																												4,758.0

		Hult Nils-Johan																286.0																																				381.0								286.0																																				381.0								285.0																																		380.0						285.0																						2,284.0

		Jordan Tom						2,138.0																																										1,069.0				1,425.0																																								1,069.0				1,425.0																																										1,425.0																												8,551.0

		Krantz Jason						213,772.0																																										106,886.0				142,515.0																																								106,886.0				142,515.0																																										142,515.0																												855,089.0

		Kronfeld David						4,757.0														4,757.0																				5,139.0												13,196.0												4,757.0																				5,140.0												13,196.0												4,756.0																				5,140.0										13,194.0																						5,140.0						79,172.0

		Lars Bauerle																1,428.0																																				1,904.0								1,428.0																																				1,903.0								1,428.0																																		1,903.0						1,427.0																						11,421.0

		Larsen Jill																																				1,397.0																1,863.0																												1,397.0																1,862.0																												1,397.0														1,862.0																				1,396.0								11,174.0

		Lavor Anderson		1/5/21				714.0																																																																																																																																																																714.0

		Liro Michelle																		1,142.0																																		1,523.0										1,142.0																																		1,523.0										1,142.0																																1,522.0								1,142.0																				9,136.0

		Liu Michael						3,920.0																																						3,920.0								5,227.0																																				3,920.0								5,226.0																																				3,919.0						5,226.0																												31,358.0

		Lovell Laine						595.0																595.0																														793.0														595.0																														793.0														594.0																												793.0																												4,758.0

		Macek John						26,722.0																																										13,361.0				17,815.0																																								13,361.0				17,814.0																																										17,814.0																												106,887.0

		Marcogliese Chris		3/1/22				595.0																595.0																														793.0														595.0																														793.0														594.0																												793.0																												4,758.0

		Martocci Matthew																																								428.0												571.0																																428.0												571.0																																428.0										571.0																						429.0						3,426.0

		McAdams Jordan						595.0																595.0																														793.0														595.0																														793.0														594.0																												793.0																												4,758.0

		McCann Elizabeth																																1,142.0																				1,523.0																								1,142.0																				1,523.0																								1,142.0																		1,522.0																1,142.0												9,136.0

		Meffen Allastair						4,275.0																																										2,138.0				2,851.0																																								2,137.0				2,850.0																																										2,850.0																												17,101.0

		Middleton Tom						5,550.0																																										2,775.0				3,700.0																																								2,775.0				3,700.0																																										3,700.0																												22,200.0

		Mirisola Joe						48,099.0																																										24,050.0				32,066.0																																								24,049.0				32,066.0																																										32,066.0																												192,396.0

		Mitchell Jason						1,189.0														1,190.0																																1,586.0												1,189.0																																1,586.0												1,189.0																														1,585.0																												9,514.0

		Moore Julie						2,138.0																																										1,069.0				1,425.0																																								1,069.0				1,425.0																																										1,425.0																												8,551.0

		Moxley Erin						5,550.0																																										2,775.0				3,700.0																																								2,775.0				3,700.0																																										3,700.0																												22,200.0

		Musslewhite Robert				ENSURE FIRST VEST IS DIRECTED TO PROPER ACCOUNT (CONSULT WITH ROBERT)																																								34,919.0								1,863.0																																				34,919.0								1,862.0																																				34,919.0						1,862.0																										34,919.0		145,263.0

		Nelson Andrew						1,189.0														1,190.0																																1,586.0												1,189.0																																1,586.0												1,189.0																														1,585.0																												9,514.0

		Oberlink Scott						5,879.0																																5,880.0														7,840.0																														5,879.0														7,839.0																														5,879.0												7,839.0																												47,035.0

		Peisach Dave						21,377.0																																										10,689.0				14,252.0																																								10,688.0				14,252.0																																										14,251.0																												85,509.0

		Penque Tom						11,893.0																																										5,947.0				7,929.0																																								5,946.0				7,928.0																																										7,928.0																												47,571.0

		Peoples Marissa						2,138.0																																										1,069.0				1,425.0																																								1,069.0				1,425.0																																										1,425.0																												8,551.0

		Priddis Robin																1,428.0																																				1,904.0								1,428.0																																				1,903.0								1,428.0																																		1,903.0						1,427.0																						11,421.0

		Reynder Scott Alys		11/6/20				13,361.0																																																																																																																																																																13,361.0

		Reynolds Jason						3,920.0																																		559.0						3,920.0						5,972.0																																559.0						3,919.0						5,971.0																																559.0						3,919.0				5,971.0																						559.0						35,828.0

		Roberts Patrick						4,275.0																																										2,138.0				2,851.0																																								2,137.0				2,850.0																																										2,850.0																												17,101.0

		Samuels David																										28,525.0																										38,034.0																		28,525.0																										38,033.0																		28,525.0																								38,033.0												28,525.0																228,200.0

		Schroeder Mark						3,207.0																																										1,604.0				2,138.0																																								1,603.0				2,138.0																																										2,137.0																												12,827.0

		Shamsuddin Kate						48,099.0																																										24,049.0				32,066.0																																								24,050.0				32,066.0																																										32,066.0																												192,396.0

		Shone Kevin P.		9/30/21				48,099.0		72,148.0																																																																																																																																																														120,247.0

		Sowers Ryan						4,275.0																																										2,138.0				2,851.0																																								2,137.0				2,850.0																																										2,850.0																												17,101.0

		Steinman Justin												9,993.0																																								13,325.0				9,994.0																																								13,325.0				9,994.0																																						13,324.0				9,993.0																								79,948.0

		Thornblad Oskar																286.0																																				381.0								286.0																																				381.0								285.0																																		380.0						285.0																						2,284.0

		Thornton David		12/4/20				9,910.0																																																																																																																																																																9,910.0

		Tom Spencer		10/15/21		9,136.0																																																																																																																																																																		9,136.0

		Vincent Gregg		4/8/22				595.0																595.0																														793.0														595.0																														793.0														594.0																												793.0																												4,758.0

		Wambold Randy						1,142.0																																												1,142.0		1,523.0																																										1,142.0		1,523.0																																								1,142.0		1,522.0																												9,136.0

		Wright Catherine						4,275.0																																										2,138.0				2,851.0																																								2,137.0				2,850.0																																										2,850.0																												17,101.0

		Grand Total				9,136.0		578,217.0		72,148.0		1,901.0		9,993.0		1,604.0		10,281.0		1,142.0		7,137.0		4,165.0		1,142.0		28,525.0		1,586.0		1,932.0		61,996.0		1,010.0		1,397.0		5,880.0		7,268.0		1,287.0		38,839.0		3,920.0		236,498.0		1,142.0		526,833.0		1,902.0		9,994.0		1,603.0		10,282.0		1,142.0		7,135.0		4,165.0		1,142.0		28,525.0		1,585.0		1,931.0		61,995.0		1,011.0		1,397.0		5,879.0		7,269.0		1,288.0		38,839.0		3,919.0		236,485.0		1,142.0		526,811.0		1,902.0		9,994.0		1,603.0		10,277.0		1,142.0		7,134.0		4,158.0		1,142.0		28,525.0		1,585.0		1,931.0		61,995.0		1,011.0		1,397.0		5,879.0		7,269.0		1,287.0		38,838.0		3,919.0		1,142.0		526,789.0		1,902.0		9,993.0		10,277.0		1,142.0		1,142.0		28,525.0		1,931.0		61,996.0		1,010.0		1,396.0		7,270.0		1,288.0		34,919.0		3,452,130.0

		POST CONVERSION TOTAL				3,524,279.0

		9.17.21 Shone forfeiture				(72,149.0)

		Total per this VEST LOCKED schedule				3,452,130.0



		VESTED				578,217.0

		UNVESTED				2,873,913.0

		Total per this VEST LOCKED schedule				3,452,130.0



		Spencer		10/15/21		(9,136.0)																																																																																																																																																																		(9,136.0)



		Carlsson Bjorn		2/28/22		(27,983.0)																																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(5,330.0)		- 0		- 0		- 0		(3,998.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(5,330.0)		- 0		- 0		- 0		(3,997.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(5,330.0)		- 0		- 0		(3,998.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(27,983.0)

		Marcogliese Chris		3/1/22		(3,568.0)																																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(793.0)		- 0		- 0		- 0		- 0		- 0		- 0		(595.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(793.0)		- 0		- 0		- 0		- 0		- 0		- 0		(594.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(793.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(3,568.0)

		Albee Paula		3/31/22		(1,998.0)																																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(381.0)		- 0		- 0		- 0		(286.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(381.0)		- 0		- 0		- 0		(285.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(380.0)		- 0		- 0		(285.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,998.0)



		Anderson Kurt		4/3/22		(6,413.0)																																- 0		- 0		- 0		- 0		- 0		- 0		(1,069.0)		- 0		(1,425.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,069.0)		- 0		(1,425.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,425.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(6,413.0)

		Cox Evan		4/8/22		(12,826.0)																																- 0		- 0		- 0		- 0		- 0		- 0		(2,138.0)		- 0		(2,851.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2,137.0)		- 0		(2,850.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2,850.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(12,826.0)

		Vincent Gregg		4/8/22		(3,568.0)																																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(793.0)		- 0		- 0		- 0		- 0		- 0		- 0		(595.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(793.0)		- 0		- 0		- 0		- 0		- 0		- 0		(594.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(793.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(3,568.0)



		VESTING POST FORFEITURE				3,386,638.0		578,217.0		72,148.0		1,901.0		9,993.0		1,604.0		10,281.0		1,142.0		7,137.0		4,165.0		1,142.0		28,525.0		1,586.0		1,932.0		61,996.0		1,010.0		1,397.0		5,880.0		7,268.0		1,287.0		38,839.0		3,920.0		233,291.0		1,142.0		515,260.0		1,902.0		9,994.0		1,603.0		5,998.0		1,142.0		7,135.0		2,975.0		1,142.0		28,525.0		1,585.0		1,931.0		61,995.0		1,011.0		1,397.0		5,879.0		7,269.0		1,288.0		38,839.0		3,919.0		233,279.0		1,142.0		515,239.0		1,902.0		9,994.0		1,603.0		5,995.0		1,142.0		7,134.0		2,970.0		1,142.0		28,525.0		1,585.0		1,931.0		61,995.0		1,011.0		1,397.0		5,879.0		7,269.0		1,287.0		38,838.0		3,919.0		1,142.0		515,218.0		1,902.0		9,993.0		5,994.0		1,142.0		1,142.0		28,525.0		1,931.0		61,996.0		1,010.0		1,396.0		7,270.0		1,288.0		34,919.0		3,386,638.0

						-0

		UNVESTED AS OF 3.31.2022		2,626,666.0





Simplified view at Dec 31 '21

						Summary of November offering

								Primary		Secondary*		Total				Commentary

						Shares		7,000,000		4,000,000		11,000,000

				$   36.00		Gross Proceeds		$   252,000,000		$   144,000,000		$   396,000,000

				3.50%		Underwriter's discount		$   (8,820,000)		$   (5,040,000)		$   (13,860,000)

						Net Proceeds		$   243,180,000		$   138,960,000		$   382,140,000				$243M for growth initiatives + M&A



						* Secondary included 2.23m public shares, and 1.77m shares converted from LLC units to enable sale







						Key shareholder statistics as of 12/31/21		Public Shares		Minority Interest		Combined

								(Class A Shares)		(Class B Shares)

						Vested shares

						Sponsor ownership (as-if converted)		65,806,532		30,960,392		96,766,924

						Management, Directors & employees		2,334,675		24,527,829		26,862,504

						Float		28,888,888				28,888,888

						Vested (as-if converted) 		97,030,095		55,488,221		152,518,316

						Float as %		29.8%				18.9%

						Management, Directors & employees		2.4%		44.2%		17.6%				18% Insider ownership provides skin in the game

						Sponsor ownership (as-if converted)		67.8%		55.8%		63.4%

								100.0%		100.0%		100.0%



						Vested (as-if converted) 		97,030,095		55,488,221		152,518,316

						Unvested				2,756,406		2,756,406

						Combined as-if vested & converted		97,030,095		58,244,627		155,274,722				<== Most important for Analyst Valuation

								62%		38%		100%





image1.emf

Key shareholder statistics as of 6/30/2022Public SharesMinority InterestCombined


(Class A Shares)(Class B Shares)


Vested shares


Sponsor ownership (as-if converted)65,523,574             28,243,350             93,766,924             


Management, Directors & employees289,853                  23,952,842             24,242,695             


Float34,671,288             34,671,288             


Vested (as-if converted) 100,484,715           52,196,192             152,680,907           


Float as %34.5%22.7%


Management, Directors & employees0.3%45.9%15.9%


Sponsor ownership (as-if converted)65.2%54.1%61.4%


100.0%100.0%100.0%


Vested (as-if converted) 100,484,715           52,196,192             152,680,907           


Unvested2,549,188               2,549,188               


Combined as-if vested & converted100,484,715           54,745,380             155,230,095           


65%35%100%
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Balance sheet highlights

Comments

• Cash & debt – Strong balance sheet positions us 
to move quickly to seize opportunities

• Revenue visibility – Subscription revenue model 
provides excellent forward visibility and 
predictability

• cRPO up 32% vs. 37% revenue growth

1. Comprised of $228m in cash and cash equivalents and $118m of short-term investments .

2. As of July 1 the company’s $268 million of debt is composed of $134m at a fixed rate of 4.3%, and 
$134m at a floating rate based on LIBOR equal to 3.9%. Overall rate is 4.1%. Guidance incorporates 
forward yield curve expectations.

3. Defined as total outstanding debt less cash and short-term investments divided by TTM Adjusted 
EBITDA.

AS OF 

$ MILLIONS, except net leverage ratio JUNE 30, 2022 JUNE 30, 2021

Cash and short-term investments 1 $346.4 $38.4 $308.0 >100%

Total debt outstanding 2 $267.5 $460.5 -$193.0 -42%

Net leverage ratio 3 -1.4x 7.6x

Current remaining performance obligations $163.3 $123.8 $39.5 32%

Total remaining performance obligations $256.6 $195.2 $61.4 31%

Deferred revenue $89.0 $69.1 $19.9 29%

YoY Growth


Q420 to Q421 Adj EBITDA Bridge



								Q4'20																				Q4'21

								$		%				data		pubco		personnel		commissions		mktg		misc

Chris Brooks: Chris Brooks:
application software and selling related expenses
				$		%		∆

						Revenue		$33.7		100.0%																		$46.3		100.0%		0.0%



						COS		3.1		9.2%				1.9%				0.5%										5.3		11.5%		2.3%



						Sales & Marketing		10.6		31.4%								2.2%		0.9%		0.7%						15.9		34.3%		2.9%

						Product Development		3.4		10.1%								0.4%										5.0		10.8%		0.6%

						General & Administrative		3.7		10.9%						2.6%		1.1%						0.5%				7.0		15.1%		4.2%

						Adjusted Operating Expenses		17.7		52.5%				0.0%		2.6%		3.6%		0.9%								27.9		60.2%		7.7%



						Adjusted EBITDA		ERROR:#REF!		ERROR:#REF!				-1.9%		-2.6%		-4.1%		-0.9%								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!















Admin

				scale		1000





NG NI and EPS

				Q4

				NG NI Actual		(179)				(355)

				EPS actual		(0.00119)										Forecast										Actual

																		$		NG NI		per share				$		NG NI		per share

				variances and per share impact												non-recurring		400		(65)		0.000				5,219		(845)		0.0056

				share count		0.000				2.3 million more shares, 2% higher						transaction				- 0		- 0				15,237		(2,468)		0.0164

				addbacks		(0.022)				$4.0 higher addbacksm $0.7 impact to NGNI						Total		400		(65)		0.000				20,456		(3,314)		0.0220

				Total		(0.022)



				adjusted		0.02



				Forecast Shares		148,600

				Actual		150,934

				diff		2,334









						0.04281

						0.044





BS



								AS OF 



						$ MILLIONS, except net leverage ratio		JUNE 30, 2022						JUNE 30, 2021				YoY Growth



						Cash and short-term investments 1		$346.4						$38.4				$308.0		>100%



						Short-term investments		$118.2						$0.0				$118.2		>100%



						Total debt outstanding 2		$267.5						$460.5				-$193.0		-42%



						Net leverage ratio 3		-1.4x						7.6x





						Current remaining performance obligations		$163.3						$123.8				$39.5		32%



						Total remaining performance obligations		$256.6						$195.2				$61.4		31%



						Deferred revenue 		$89.0						$69.1				$19.9		29%





						1  Comprised of a $272 million term loan with a variable rate of 2.707% on 3/31/22 and two interest rate swap agreements each at a notional value of $67.9 million and an average interest rate of 2.013%.

						2  Defined as total outstanding debt less cash and cash equivalents divided by TTM Adjusted EBITDA																																																						50.48%

						3  Several million dollars of contracts were signed in March but not invoiced until the following quarter





						TTM EBITDA		$57.8						$55.8



						crpo		$163.3						$123.8



						rpo		$256.6						$195.2







Reconciliations

				Reconciliation from GAAP Gross Profit to Adjusted Gross Profit																												Reconciliation from GAAP to Non-GAAP Operating Expenses

						THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,																				THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%				2022		2021		$		%										$ THOUSANDS				2022		2021		$		%				2022		2021		$		%

				Reported Gross Profit		$42,770		$29,952		$12,818		43%				$81,566		$57,451		$24,115		42%				43%		42%				GAAP Sales & Marketing				$23,585		$12,884		$10,701		83%				$44,878		$24,627		$20,251		82%

				Amortization of intangible assets resulting from acquisition-related purchase accounting adjustments		5,302		5,042		260		5%				10,404		10,029		375		4%				5%		4%				Equity-based compensation				(5,055)		(139)		($4,916)		>100%				(8,802)		(241)		($8,561)		>100%

				Equity-based compensation		230		16		214		>100%				462		31		431		>100%				1338%		1390%				Other non-recurring items				(26)		(244)		$219		(90%)				(53)		(281)		$229		(81%)

				Adjusted Gross Profit		$48,302		$35,010		$13,292		38%				$92,432		$67,511		$24,921		37%				38%		37%				   Non-GAAP Sales & Marketing				$18,504		$12,501		$6,003		48%				$36,024		$24,105		$11,919		49%



				Revenue		54,548		39,821		14,727		37%				104,672		76,757		27,915		36%				37%		36%				GAAP Product Development				$8,706		$4,277		$4,429		>100%				$15,556		$8,071		$7,485		93%

				Adjusted Gross Margin		89%		88%								88%		88%														Equity-based compensation				(1,841)		(78)		($1,762)		>100%				(3,130)		(154)		($2,975)		>100%

																																Other non-recurring items				(34)		-		($34)		Nmf				(70)		-		($70)		Nmf

						- 0		- 0		- 0																						   Non-GAAP Product Development				$6,831		$4,199		$2,632		63%				$12,356		$7,917		$4,440		56%

				Reconciliation from Net Income to Adjusted Operating Profit

						THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,																GAAP General & Administrative				$9,392		$6,375		$3,017		47%				$19,846		$11,011		$8,835		80%

				$ THOUSANDS		2022		2021		$		%				2022		2021		$		%										Equity-based compensation				(1,878)		(1,382)		($497)		36%				(3,483)		(1,595)		($1,888)		>100%

				Net loss		($9,579)		($15,039)		$5,460		(36%)				($22,636)		($25,527)		$2,891		(11%)				-36%		-11%				Other non-recurring items				(535)		(824)		$290		(35%)				(2,068)		(1,883)		($185)		10%

				Interest expense, net		2,580		8,316		(5,736)		(69%)				4,464		16,770		(12,306)		(73%)				-69%		-73%				  Non-GAAP General & Administrative				$6,979		$4,169		$2,810		67%				$14,295		$7,533		$6,762		90%

				Income tax provision		(213)		0		(213)		Nmf				(126)		0		(126)		Nmf				ERROR:#DIV/0!		ERROR:#DIV/0!

				Other expense (income), net		(4,002)		100		(4,102)		>(100%)				(3,901)		(24)		(3,877)		>100%				-4102%		16154%				Reconciliation from Cash Flow from Operating Activities to Unlevered Free Cash Flow

				GAAP Operating Income		($11,214)		($6,623)		($4,591)		69%				($22,199)		($8,781)		($13,418)		>100%				69%		153%								THREE MONTHS ENDED JUNE 30,										TWELVE MONTHS ENDED JUNE 30,

				Transaction and restructuring expenses		2,107		3,431		(1,324)		(39%)				3,417		3,469		(52)		(1%)				-39%		-1%				$ THOUSANDS				2022		2021		$		%				2022		2021		$		%

				Equity-based compensation		9,005		1,615		7,390		>100%				15,877		2,021		13,856		>100%				458%		686%				Cash Flow from Operations				$15,481		$8,414		$7,067		84%				$32,385		$31,409		$976		3%

				Other non-recurring items		595		1,069		(474)		(44%)				2,191		2,164		27		1%				-44%		1%				Cash interest				2,579		7,933		($5,354)		(67%)				17,947		28,044		($10,097)		(36%)

				Amortization of intangible assets acquired through business combinations		14,769		14,250		519		4%				29,220		28,342		878		3%										Transaction and restructuring expenses paid in cash				1,185		50		$1,135		>100%				4,930		520		$4,410		>100%

				Adjusted Operating Income		$15,262		$13,742		$1,520		11%				$28,506		$27,215		$1,291		5%				4%		3%				Payment of earnout in cash from operations				-		-		-		-				6,400		-		$6,400		100%

																										11%		5%				Other non-recurring Items				595		1,069		($474)		(44%)				4,807		3,244		$1,563		48%

																																Purchases of property, equipment and other assets				(783)		(1,380)		$597		(43%)				(3,086)		(5,722)		$2,636		(46%)

				Reconciliation from Net Income to Adjusted EBITDA																												Unlevered Free Cash Flow				$19,057		$16,086		$2,971		18%				$63,383		$57,495		$5,888		10%

						THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%				2022		2021		$		%										Revenue		50,124		54,548		39,821		14,727		37%				194,069		140,488		53,581		38%

				Net loss		($9,579)		($15,039)		$5,460		(36%)				($22,636)		($25,527)		$2,891		(11%)				-36%		-11%				Unlevered Free Cash Flow Margin		0%		35%		40%								33%		41%

				Interest expense, net		2,580		8,316		(5,736)		(69%)				4,464		16,770		(12,306)		(73%)				-69%		-73%

				Income tax provision		(213)		-		(213)		Nmf				(126)		-		(126)		Nmf				ERROR:#DIV/0!		ERROR:#DIV/0!

				Depreciation & amortization		15,774		14,907		867		6%				31,026		29,594		1,432		5%				6%		5%

				Transaction and restructuring expenses		2,107		3,431		(1,324)		(39%)				3,417		3,469		(52)		(1%)				-39%		-1%

				Equity-based compensation		9,005		1,615		7,390		>100%				15,877		2,021		13,856		>100%				458%		686%				non-recurring check				(595)		(1,069)

				Other expense (income), net		(4,002)		100		(4,102)		>(100%)				(3,901)		(24)		(3,877)		>100%				-4102%		16154%								0		0

				Other non-recurring items		595		1,069		(474)		(44%)				2,191		2,164		27		1%				-44%		1%

				Adjusted EBITDA		$16,267		$14,399		$1,868		13%				$30,312		$28,467		$1,845		6%				13%		6%

																																sbc check				(9,005)		(1,616)								(15,877)		(2,021)

				Revenue		54,548		39,821		14,727		37%				104,672		76,757		27,915		36%				37%		36%								0		(1)								0		(0)

				Adjusted EBITDA margin 		30%		36%								29%		37%



				Reconciliation from Net Income to Adjusted Net Income

						THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%				2022		2021		$		%

				Net loss		($9,579)		($15,039)		$5,460		(36%)				($22,636)		($25,527)		$2,891		(11%)				-36%		-11%

				Non-recurring provision for income taxes		-		-		-		Nmf				392		-		-		100%				ERROR:#DIV/0!		ERROR:#DIV/0!

				Gain on remeasurement TRA liability		(3,391)		-		(3,391)		Nmf				(3,143)		-		(3,143)		Nmf				ERROR:#DIV/0!		ERROR:#DIV/0!

				Transaction and restructuring expenses		2,107		3,431		(1,324)		(39%)				3,417		3,469		(52)		(1%)				-39%		-1%

				Equity-based compensation		9,005		1,615		7,390		>100%				15,877		2,021		13,856		>100%				458%		686%

				Other non-recurring items		595		1,069		(474)		(44%)				2,191		2,164		27		1%				-44%		1%

				Amortization of intangible assets acquired through business combinations		14,769		14,250		519		4%				29,220		28,342		878		3%				4%		3%

				Tax impacts of adjustments to net income (loss)		(4,587)		(3,299)		(1,288)		39%				(8,748)		(5,832)		(2,916)		50%				39%		50%

				Adjusted Net Income		$8,919		$2,027		$6,892		>100%				$16,570		$4,637		$11,933		>100%				340%		257%



						TRUE		TRUE								TRUE		TRUE

						TRUE		TRUE								TRUE		TRUE

						TRUE		TRUE								TRUE		TRUE

						TRUE		TRUE								TRUE		TRUE

				*Use the bottom ZoomInfo-style table in Mark's file for Adj NI:



















Timestamp 7.26.22

				Reconciliation from GAAP Gross Profit to Adjusted Gross Profit																												Reconciliation from GAAP to Non-GAAP Operating Expenses

						THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,																				THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%				2022		2021		$		%										$ THOUSANDS				2022		2021		$		%				2022		2021		$		%

				Reported Gross Profit		$42,770		$29,952		$12,818		43%				$81,566		$57,451		$24,115		42%				43%		42%				GAAP Sales & Marketing				$23,585		$12,884		$10,701		83%				$44,878		$24,627		$20,251		82%

				Amortization of intangible assets resulting from acquisition-related purchase accounting adjustments		5,302		5,042		260		5%				10,404		10,029		375		4%				5%		4%				Equity-based compensation				(5,055)		(139)		($4,916)		>100%				(8,802)		(241)		($8,561)		>100%

				Equity-based compensation		230		16		214		>100%				462		31		431		>100%				1338%		1390%				Other non-recurring items				(26)		(244)		$219		(90%)				(53)		(281)		$229		(81%)

				Adjusted Gross Profit		$48,302		$35,010		$13,292		38%				$92,432		$67,511		$24,921		37%				38%		37%				   Non-GAAP Sales & Marketing				$18,504		$12,501		$6,003		48%				$36,024		$24,105		$11,919		49%



				Revenue		54,548		39,821		14,727		37%				104,672		76,757		27,915		36%				37%		36%				GAAP Product Development				$8,706		$4,277		$4,429		>100%				$15,556		$8,071		$7,485		93%

				Adjusted Gross Margin		89%		88%								88%		88%														Equity-based compensation				(1,841)		(78)		($1,762)		>100%				(3,130)		(154)		($2,975)		>100%

																																Other non-recurring items				(34)		-		($34)		Nmf				(70)		-		($70)		Nmf

						- 0		- 0		- 0																						   Non-GAAP Product Development				$6,831		$4,199		$2,632		63%				$12,356		$7,917		$4,440		56%

				Reconciliation from Net Income to Adjusted Operating Profit

						THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,																GAAP General & Administrative				$9,392		$6,375		$3,017		47%				$19,846		$11,011		$8,835		80%

				$ THOUSANDS		2022		2021		$		%				2022		2021		$		%										Equity-based compensation				(1,878)		(1,382)		($497)		36%				(3,483)		(1,595)		($1,888)		>100%

				Net loss		($9,579)		($15,039)		$5,460		(36%)				($22,636)		($25,527)		$2,891		(11%)				-36%		-11%				Other non-recurring items				(535)		(824)		$290		(35%)				(2,068)		(1,883)		($185)		10%

				Interest expense, net		2,580		8,316		(5,736)		(69%)				4,464		16,770		(12,306)		(73%)				-69%		-73%				   Non-GAAP General & Administrative				$6,979		$4,169		$2,810		67%				$14,295		$7,533		$6,762		90%

				Income tax provision		(213)		0		(213)		Nmf				(126)		0		(126)		Nmf				ERROR:#DIV/0!		ERROR:#DIV/0!

				Other expense (income), net		(4,002)		100		(4,102)		>(100%)				(3,901)		(24)		(3,877)		>100%				-4102%		16154%				Reconciliation from Cash Flow from Operating Activities to Unlevered Free Cash Flow

				GAAP Operating Income		($11,214)		($6,623)		($4,591)		69%				($22,199)		($8,781)		($13,418)		>100%				69%		153%								THREE MONTHS ENDED JUNE 30,										TWELVE MONTHS ENDED JUNE 30,

				Transaction and restructuring expenses		2,107		3,431		(1,324)		(39%)				3,417		3,469		(52)		(1%)				-39%		-1%				$ THOUSANDS				2022		2021		$		%				2022		2021		$		%

				Equity-based compensation		9,005		1,615		7,390		>100%				15,877		2,021		13,856		>100%				458%		686%				Cash Flow from Operations				$15,481		$8,414		$7,067		84%				$32,385		$31,409		$976		3%

				Other non-recurring items		595		1,069		(474)		(44%)				2,191		2,164		27		1%				-44%		1%				Cash interest				2,579		7,933		($5,354)		(67%)				17,947		28,044		($10,097)		(36%)

																																Transaction and restructuring expenses paid in cash				1,185		50		$1,135		>100%				4,930		520		$4,410		>100%

				Amortization of intangible assets acquired through business combinations		14,769		14,250		519		4%				29,220		28,342		878		3%				4%		3%				Payment of earnout in cash from operations				-		-		-		-				6,400		-		-		-

				Adjusted Operating Income		$15,262		$13,742		$1,520		11%				$28,506		$27,215		$1,291		5%				11%		5%				Other non-recurring Items				595		1,069		($474)		(44%)				4,807		3,244		$1,563		48%

																																Purchases of property, equipment and other assets				(783)		(1,380)		$597		(43%)				(3,086)		(5,722)		$2,636		(46%)

				Reconciliation from Net Income to Adjusted EBITDA																												Unlevered Free Cash Flow				$19,057		$16,086		$2,971		18%				$63,383		$57,495		$5,888		10%

						THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%				2022		2021		$		%										Revenue		50,124		54,548		39,821		14,727		37%				194,069		140,488		53,581		38%

				Net loss		($9,579)		($15,039)		$5,460		(36%)				($22,636)		($25,527)		$2,891		(11%)				-36%		-11%				Unlevered Free Cash Flow Margin		0%		35%		40%								33%		41%

				Interest expense, net		2,580		8,316		(5,736)		(69%)				4,464		16,770		(12,306)		(73%)				-69%		-73%

				Income tax provision		(213)		-		(213)		Nmf				(126)		-		(126)		Nmf				ERROR:#DIV/0!		ERROR:#DIV/0!

				Depreciation & amortization		15,774		14,907		867		6%				31,026		29,594		1,432		5%				6%		5%

				Transaction and restructuring expenses		2,107		3,431		(1,324)		(39%)				3,417		3,469		(52)		(1%)				-39%		-1%

				Equity-based compensation		9,005		1,615		7,390		>100%				15,877		2,021		13,856		>100%				458%		686%				non-recurring check				(595)		(1,069)

				Other expense (income), net		(4,002)		100		(4,102)		>(100%)				(3,901)		(24)		(3,877)		>100%				-4102%		16154%								0		0

				Other non-recurring items		595		1,069		(474)		(44%)				2,191		2,164		27		1%				-44%		1%

				Adjusted EBITDA		$16,267		$14,399		$1,868		13%				$30,312		$28,467		$1,845		6%				13%		6%

																																sbc check				(9,005)		(1,616)								(15,877)		(2,021)

				Revenue		54,548		39,821		14,727		37%				104,672		76,757		27,915		36%				37%		36%								0		(1)								0		(0)

				Adjusted EBITDA margin 		30%		36%								29%		37%



				Reconciliation from Net Income to Adjusted Net Income

						THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%				2022		2021		$		%

				Net loss		($9,579)		($15,039)		$5,460		(36%)				($22,636)		($25,527)		$2,891		(11%)				-36%		-11%

				Non-recurring provision for income taxes		-		-		-		Nmf				392		-		-		100%				ERROR:#DIV/0!		ERROR:#DIV/0!

				Gain on remeasurement TRA liability		(3,391)		-		(3,391)		Nmf				(3,143)		-		(3,143)		Nmf				ERROR:#DIV/0!		ERROR:#DIV/0!

				Transaction and restructuring expenses		2,107		3,431		(1,324)		(39%)				3,417		3,469		(52)		(1%)				-39%		-1%

				Equity-based compensation		9,005		1,615		7,390		>100%				15,877		2,021		13,856		>100%				458%		686%

				Other non-recurring items		595		1,069		(474)		(44%)				2,191		2,164		27		1%				-44%		1%

				Amortization of intangible assets acquired through business combinations		14,769		14,250		519		4%				29,220		28,342		878		3%				4%		3%

				Tax impacts of adjustments to net income (loss)		(4,587)		(3,299)		(1,288)		39%				(8,748)		(5,832)		(2,916)		50%				39%		50%

				Adjusted Net Income		$8,919		$2,027		$6,892		>100%				$16,570		$4,637		$11,933		>100%				340%		257%



						THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%				2022		2021		$		%

				Net loss		($9,579)		($15,039)		$5,460		(36%)				($22,636)		($25,527)		$2,891		(11%)						-36%		-11%

				Interest expense, net		2,580		8,316		(5,736)		-69%				4,464		16,770		(12,306)		(73%)						-69%		-73%

				Income tax provision		(213)		-		(213)		Nmf				(126)		-		(126)		Nmf

				Other expense (income), net		(4,002)		100		(4,102)		>(100%)				(3,901)		(24)		(3,877)		> 100%						-4102%		16154%

				GAAP Operating Income		($11,214)		($6,623)		($4,591)		69%				($22,199)		($8,781)		($13,418)		> 100%						69%		153%

				Transaction and restructuring expenses		2,107		3,431		(1,324)		-39%				3,417		3,469		(52)		(1%)						-39%		-1%

				Equity-based compensation		9,005		1,615		7,390		>100%				15,877		2,021		13,856		>100%						458%		686%

				Other non-recurring items		595		1,069		(474)		-44%				2,191		2,164		27		1%						-44%		1%

				Amortization of intangible assets acquired through business combinations		14,769		14,250		519		4%				29,220		28,342		878		3%						4%		3%

				Adjusted Operating Income		$15,262		$13,742		$1,520		11%				$28,506		$27,215		$1,291		5%						11%		5%

				Interest expense, net		(2,580)		(8,316)		5,736		-69%				(4,464)		(16,770)		12,306		-73%						-69%		-73%

				Recurring income tax benefit (provision)		213		-		213		Nmf				518		-		518		Nmf

				Foreign currency gain		611		(100)		711		>(100%)				758		24		734		> 100%						-711%		3058%

				Tax impacts of adjustments to net income (loss)		(4,587)		(3,299)		(1,288)		39%				(8,748)		(5,832)		(2,916)		50%						39%		50%

				Adjusted Net Income		$8,919		$2,027		$6,892		> 100%		0%		$16,570		$4,637		$11,933		> 100%						340%		257%























Timestamp 7.25.22

				Reconciliation from GAAP Gross Profit to Adjusted Gross Profit																														Reconciliation from GAAP to Non-GAAP Operating Expenses

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,																				THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%						2022		2021		$		%										$ THOUSANDS				2022		2021		$		%				2022		2021

				Reported Gross Profit		$42,770		$29,952		$12,818		43%						$81,566		$57,451		$24,115		42%										GAAP Sales & Marketing				$23,585		$12,884		$10,701		83%				$44,878		$24,627

				Amortization of Intangible Assets Resulting From Purchase Accounting Adjustments		5,302		5,042		260		5%						10,404		10,029		375		4%										Equity-based Compensation				(5,055)		(139)		($4,916)		>100%				(8,802)		(241)

				Equity-based Compensation Costs		230		16		214		>100%						462		31		431		>100%										Non-Recurring Items				(26)		(244)		$219		(90%)				(53)		(281)

				Adjusted Gross Profit		$48,302		$35,010		$13,292		38%						$92,432		$67,511		$24,921		37%										   Non-GAAP Sales & Marketing				$18,504		$12,501		$6,003		48%				$36,024		$24,105												48%

																																																														34%		31%

				GAAP Revenue		54,548		39,821		14,727		37%						104,672		76,757		27,915		36%										GAAP Product Development				$8,706		$4,277		$4,429		>100%				$15,556		$8,071

				Adjusted Gross Margin		89%		88%										88%		88%														Equity-based Compensation				(1,841)		(78)		($1,762)		>100%				(3,130)		(154)

																																		Non-Recurring Items				(34)		-		($34)		Nmf				(70)		-

						- 0		- 0		- 0																								   Non-GAAP Product Development				$6,831		$4,199		$2,632		63%				$12,356		$7,917												63%

				Reconciliation from Net Income to Adjusted Operating Profit																																																										13%		11%

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,																GAAP General & Administrative				$9,392		$6,375		$3,017		47%				$19,846		$11,011

				$ THOUSANDS		2022		2021		$		%						2022		2021		$		%										Equity-based Compensation				(1,878)		(1,382)		($497)		36%				(3,483)		(1,595)

				Net (Loss) Income		($9,579)		($15,039)		$5,460		(36%)						($22,636)		($25,527)		$2,891		(11%)										Non-Recurring Items				(535)		(824)		$290		(35%)				(2,068)		(1,883)

				Interest Expense		2,580		8,316		(5,736)		(69%)						4,464		16,770		(12,306)		(73%)										   Non-GAAP General & Administrative				$6,979		$4,169		$2,810		67%				$14,295		$7,533												67%

				Loss on remeasurement TRA liability		(3,391)		-		(3,391)		Nmf						(3,143)		-		(3,143)		Nmf																																						13%		10%

				Foreign Exchange Loss/(Gain)		(611)		100		(711)		>(100%)						(758)		(24)		(734)		>100%										Reconciliation from Cash Flow from Operating Activities to Unlevered Free Cash Flow

				(Benefit) provision for income taxes		(213)		-		(213)		Nmf						(126)		-		(126)		Nmf														THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,

				GAAP Operating Profit		($11,214)		($6,623)		($4,591)		69%						($22,199)		($8,781)		($13,418)		>100%										$ THOUSANDS				2022		2021		$		%				2022		2021								$ THOUSANDS

				Transaction Expenses		2,107		3,431		(1,324)		(39%)						3,417		3,469		(52)		(1%)										Cash Flow from Operations				$15,481		$8,414		$7,067		84%				$29,114		$21,941								Cash Flow from Operations

				Equity-based Compensation		9,005		1,615		7,390		>100%						15,877		2,021		13,856		>100%										Cash interest				2,579		7,933		($5,354)		(67%)				4,350		15,972								Cash interest

				Non-Recurring Items		595		1,069		(474)		(44%)						2,191		2,164		27		1%										Transaction expenses paid in cash				1,185		50		$1,135		>100%				2,495		88								Transaction expenses paid in cash

																																		Payment of earnout in cash from operations				-		-		-		-				6,400		-								Payment of earnout in cash from operations

				Amortization of Intangible Assets		14,769		14,250		519		4%						29,220		28,342		878		3%										Other non-recurring Items				595		1,069		($474)		(44%)				2,191		2,164								Other non-recurring Items

				Adjusted Operating Profit		$15,262		$13,742		$1,520		11%						$28,506		$27,215		$1,291		5%										Purchases of property, equipment and other assets				(783)		(1,380)		$597		(43%)				(1,577)		(5,222)								Purchases of property, equipment and other assets

																																		Unlevered Free Cash Flow				$19,057		$16,086		$2,971		18%				$42,973		$34,943								Unlevered Free Cash Flow

				Reconciliation from Net Income to Adjusted EBITDA

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%						2022		2021		$		%										GAAP Revenue		50,124		54,548		39,821		14,727		37%

				Net (Loss) Income		($9,579)		($15,039)		$5,460		(36%)						($22,636)		($25,527)		$2,891		(11%)										Unlevered Free Cash Flow Margin		0%		35%		40%

				Interest Expense		2,580		8,316		(5,736)		(69%)						4,464		16,770		(12,306)		(73%)

				Loss on remeasurement TRA liability		(3,391)		-		(3,391)		Nmf						(3,143)		-		(3,143)		Nmf

				(Benefit) provision for income taxes		(213)		-		(213)		Nmf						(126)		-		(126)		Nmf

				Foreign Exchange Loss/(Gain)		(611)		100		(711)		>(100%)						(758)		(24)		(734)		>100%

				Depreciation & Amortization		15,774		14,907		867		6%						31,026		29,594		1,432		5%										non-recurring check				(595)		(1,069)								(2,191)		(2,164)

				Transaction Expenses		2,107		3,431		(1,324)		(39%)						3,417		3,469		(52)		(1%)														0		0								0		(0)

				Equity-based Compensation		9,005		1,615		7,390		>100%						15,877		2,021		13,856		>100%

				Non-Recurring Items		595		1,069		(474)		(44%)						2,191		2,164		27		1%										sbc check				(9,005)		(1,616)								(15,877)		(2,021)

				Adjusted EBITDA		$16,267		$14,399		$1,868		13%						$30,312		$28,467		$1,845		6%														0		(1)								0		(0)

												

				GAAP Revenue		54,548		39,821		14,727		37%						104,672		76,757		27,915		36%

				Adjusted EBITDA margin 		30%		36%										29%		37%



				Reconciliation from Net Income to Adjusted Net Income

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%						2022		2021		$		%

				Net (Loss) Income		($9,579)		($15,039)		$5,460		(36%)						($22,636)		($25,527)		$2,891		(11%)

				Non-recurring provision for income taxes				-		-		Nmf								-		-		(100%)

				Loss on remeasurement TRA liability		(3,391)		-		(3,391)		Nmf						(3,143)		-		(3,143)		Nmf

				Transaction Expenses		2,107		3,431		(1,324)		(39%)						3,417		3,469		(52)		(1%)

				Equity-based Compensation		9,005		1,615		7,390		>100%						15,877		2,021		13,856		>100%

				Non-Recurring Items		595		1,069		(474)		(44%)						2,191		2,164		27		1%

				Amortization (Acquisition) – COGS		5,580		5,299		281		5%						10,958		(511)		11,469		>(100%)

				Amortization (Acquisition) – Opex		9,189		8,951		238		3%						18,262		28,853		(10,591)		(37%)

				Tax impacts of adjustments and TRA		(4,587)		(3,299)		(1,288)		39%						(8,748)		(5,832)		(2,916)		50%

				Adjusted Net Income		$8,919		$2,027		$6,892		>100%						$16,178		$4,637		$11,541		>100%

















Timestamp 7.22.22

				Reconciliation from GAAP Gross Profit to Adjusted Gross Profit																														Reconciliation from GAAP to Non-GAAP Operating Expenses

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,																				THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%						2022		2021		$		%										$ THOUSANDS				2022		2021		$		%				2022		2021

				Reported Gross Profit		$42,770		$29,952		$12,818		43%						$81,566		$57,451		$24,115		42%										GAAP Sales & Marketing				$23,585		$12,884		$10,701		83%				$44,878		$24,627

				Amortization of Intangible Assets Resulting From Purchase Accounting Adjustments		5,302		5,042		260		5%						10,404		10,029		375		4%										Equity-based Compensation				(5,055)		(139)		($4,916)		>100%				(8,802)		(241)

				Equity-based Compensation Costs		230		16		214		>100%						462		31		431		>100%										Non-Recurring Items				(26)		(244)		$219		(90%)				(53)		(281)

				Adjusted Gross Profit		$48,302		$35,010		$13,292		38%						$92,432		$67,511		$24,921		37%										   Non-GAAP Sales & Marketing				$18,504		$12,501		$6,003		48%				$36,024		$24,105												48%

																																																														34%		31%

				GAAP Revenue		54,548		39,821		14,727		37%						104,672		76,757		27,915		36%										GAAP Product Development				$8,706		$4,277		$4,429		>100%				$15,556		$8,071

				Adjusted Gross Margin		89%		88%										88%		88%														Equity-based Compensation				(1,841)		(78)		($1,762)		>100%				(3,130)		(154)

																																		Non-Recurring Items				(34)		-		($34)		Nmf				(70)		0

						- 0		- 0		- 0																								   Non-GAAP Product Development				$6,831		$4,199		$2,632		63%				$12,356		$7,917												63%

				Reconciliation from Net Income to Adjusted Operating Profit																																																										13%		11%

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,																GAAP General & Administrative				$9,392		$6,375		$3,017		47%				$19,846		$11,011

				$ THOUSANDS		2022		2021		$		%						2022		2021		$		%										Equity-based Compensation				(1,878)		(1,382)		($497)		36%				(3,483)		(1,595)

				Net (Loss) Income		($9,579)		($15,039)		$5,460		(36%)						($22,636)		($25,527)		$2,891		(11%)										Non-Recurring Items				(535)		(824)		$290		(35%)				(2,068)		(1,883)

				Interest Expense		2,580		8,316		(5,736)		(69%)						4,464		16,770		(12,306)		(73%)										   Non-GAAP General & Administrative				$6,979		$4,169		$2,810		67%				$14,295		$7,533												67%

				Loss on remeasurement TRA liability		(3,391)		-		(3,391)		Nmf						(3,143)		-		(3,143)		Nmf																																						13%		10%

				Foreign Exchange Loss/(Gain)		(611)		100		(711)		>(100%)						(758)		(24)		(758)		>100%										Reconciliation from Cash Flow from Operating Activities to Unlevered Free Cash Flow

				(Benefit) provision for income taxes		(213)		-		(213)		Nmf						(126)		-		(126)		Nmf														THREE MONTHS ENDED JUNE 30,																								SIX MONTHS ENDED JUNE 30,

				GAAP Operating Profit		($11,214)		($6,623)		($4,591)		69%						($22,199)		($8,781)		($13,418)		>100%										$ THOUSANDS				2022		2021		$		%														$ THOUSANDS				2022		2021

				Transaction Expenses		2,107		3,431		(1,324)		(39%)						3,417		3,469		(52)		(1%)										Cash Flow from Operations				$15,481		$8,414		$7,067		84%														Cash Flow from Operations				$29,114		$21,941

				Equity-based Compensation		9,005		1,615		7,390		>100%						15,877		2,021		13,856		>100%										Cash interest				2,579		7,933		($5,354)		(67%)														Cash interest				4,350		15,972

				Non-Recurring Items		595		1,069		(474)		(44%)						2,191		2,164		27		1%										Transaction expenses paid in cash				1,185		50		$1,135		>100%														Transaction expenses paid in cash				2,495		88

																																																										Payment of earnout in cash from operations				6,400		0

				Amortization of Intangible Assets		14,769		14,250		519		4%						29,220		28,342		878		3%										Other non-recurring Items				595		1,069		($474)		(44%)														Other non-recurring Items				8,591		2,164

				Adjusted Operating Profit		$15,262		$13,742		$1,520		11%						$28,506		$27,215		$1,291		5%										Purchases of property, equipment and other assets				(783)		(1,380)		$597		(43%)														Purchases of property, equipment and other assets				(1,577)		(5,222)

																																		Unlevered Free Cash Flow				$19,057		$16,086		$2,971		18%														Unlevered Free Cash Flow				$49,373		$34,943

				Reconciliation from Net Income to Adjusted EBITDA

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%						2022		2021		$		%										GAAP Revenue		50,124		54,548		39,821		14,727		37%

				Net (Loss) Income		($9,579)		($15,039)		$5,460		(36%)						($22,636)		($25,527)		$2,891		(11%)										Unlevered Free Cash Flow Margin		0%		35%		40%

				Interest Expense		2,580		8,316		(5,736)		(69%)						4,464		16,770		(12,306)		(73%)

				Loss on remeasurement TRA liability		(3,391)		-		(3,391)		Nmf						(3,143)		-		(3,143)		Nmf

				(Benefit) provision for income taxes		(213)		-		(213)		Nmf						(126)		-		(126)		Nmf

				Foreign Exchange Loss/(Gain)		(611)		100		(711)		>(100%)						(758)		(24)		(758)		>100%

				Depreciation & Amortization		15,774		14,907		867		6%						31,026		29,594		1,432		5%										non-recurring check				(595)		(1,069)								(2,191)		(2,164)

				Transaction Expenses		2,107		3,431		(1,324)		(39%)						3,417		3,469		(52)		(1%)														0		0								6,400		(0)

				Equity-based Compensation		9,005		1,615		7,390		>100%						15,877		2,021		13,856		>100%

				Non-Recurring Items		595		1,069		(474)		(44%)						2,191		2,164		27		1%										sbc check				(9,005)		(1,616)								(15,877)		(2,021)

				Adjusted EBITDA		$16,267		$14,399		$1,868		13%						$30,312		$28,467		$1,845		6%														0		(1)								0		(0)

												

				GAAP Revenue		54,548		39,821		14,727		37%						104,672		76,757		27,915		36%

				Adjusted EBITDA margin 		30%		36%										29%		37%



				Reconciliation from Net Income to Adjusted Net Income

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%						2022		2021		$		%

				Net (Loss) Income		($9,579)		($15,039)		$5,460		(36%)						($22,636)		($25,527)		$2,891		(11%)

				Non-recurring provision for income taxes				-		0		Nmf								-		0		(100%)

				Loss on remeasurement TRA liability		(3,391)		-		(3,391)		Nmf						(3,143)		-		(3,143)		(100%)

				Transaction Expenses		2,107		3,431		(1,324)		(39%)						3,417		3,469		(52)		(1%)

				Equity-based Compensation		9,005		1,615		7,390		>100%						15,877		2,021		13,856		>100%

				Non-Recurring Items		595		1,069		(474)		(44%)						2,191		2,164		27		1%

				Amortization (Acquisition) – COGS		(278)		5,299		(5,577)		>(100%)						10,958		(511)		11,469		>(100%)

				Amortization (Acquisition) – Opex		15,047		8,951		6,096		68%						18,262		28,853		(10,591)		(37%)

				Tax impacts of adjustments and TRA		(4,587)		(3,299)		(1,288)		39%						(8,748)		(5,832)		(8,748)		>100%

				Adjusted Net Income		$8,919		$2,027		$6,892		>100%						$16,178		$4,637		$11,541		>100%



















































































Timestamp 7.20.22

				Reconciliation from GAAP Gross Profit to Adjusted Gross Profit																														Reconciliation from GAAP to Non-GAAP Operating Expenses

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,																				THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,

				$ IN THOUSANDS		2022		2021		$		%						2022		2021		$		%										$ IN THOUSANDS				2022		2021		$		%				2022		2021

				Reported Gross Profit		$42,770		$29,952		$12,818		43%						$81,566		$57,451		$24,115		42%										GAAP Sales & Marketing				$23,585		$12,884		$10,701		83%				$44,878		$24,627

				Amortization of Intangible Assets Resulting From Purchase Accounting Adjustments		5,302		5,042		260		5%						10,404		10,029		375		4%										Equity-based Compensation				(5,055)		(139)		($4,916)		>100%				(8,802)		(241)

				Equity-based Compensation Costs		230		16		214		>100%						462		31		431		>100%										Non-Recurring Items				(26)		(360)		$334		(93%)				(53)		(281)

				Adjusted Gross Profit		$48,302		$35,010		$13,292		38%						$92,432		$67,511		$24,921		37%										   Non-GAAP Sales & Marketing				$18,504		$12,385		$6,119		49%				$36,024		$24,105												49%

																																																														34%		31%

				GAAP Revenue		54,548		39,821		14,727		37%						104,672		76,757		27,915		36%										GAAP Product Development				$8,706		$4,277		$4,429		>100%				$15,556		$8,071

				Adjusted Gross Margin		89%		88%										88%		88%														Equity-based Compensation				(1,841)		(139)		($1,702)		>100%				(3,130)		(154)

																																		Non-Recurring Items				(34)		-		($34)		Nmf				(70)		0

						- 0		- 0		- 0																								   Non-GAAP Product Development				$6,831		$4,138		$2,693		65%				$12,356		$7,917												65%

				Reconciliation from Net Income to Adjusted Operating Profit																																																										13%		10%

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,																GAAP General & Administrative				$10,194		$9,608		$586		6%				$19,846		$11,011

				$ IN THOUSANDS		2022		2021		$		%						2022		2021		$		%										Equity-based Compensation				(1,878)		(1,381)		($498)		36%				(3,483)		(1,594)

				Net (Loss) Income		($13,211)		($15,039)		$1,828		(12%)						($26,268)		($25,527)		($741)		3%										Non-Recurring Items				(535)		(603)		$69		(11%)				(2,068)		(1,627)

				Interest Expense		2,580		8,316		(5,736)		(69%)						4,464		16,770		(12,306)		(73%)										   Non-GAAP General & Administrative				$7,781		$7,624		$157		2%				$14,295		$7,790												2%

				Loss on remeasurement TRA liability		-		-		-		Nmf						248		-		248		100%																																						14%		19%

				Foreign Exchange Loss/(Gain)		(611)		100		(711)		>(100%)						(758)		(24)		(758)		>100%										Reconciliation from Cash Flow from Operating Activities to Unlevered Free Cash Flow

				(Benefit) provision for income taxes		28		-		28		Nmf						115		-		115		100%														THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,

				GAAP Operating Profit		($11,214)		($6,623)		($4,591)		69%						($22,199)		($8,781)		($13,418)		>100%										$ IN THOUSANDS				2022		2021		$		%				2022		2021

				Transaction Expenses		2,107		3,431		(1,324)		(39%)						3,417		3,469		(52)		(1%)										Cash Flow from Operations				$15,278		$8,414		$6,864		82%				$28,911		$21,941

				Equity-based Compensation		9,005		1,615		7,390		>100%						15,877		2,021		13,856		>100%										Cash interest				2,579		7,933		($5,354)		(67%)				4,350		15,972

				Non-Recurring Items		595		1,069		(474)		(44%)						2,191		2,164		27		1%										Transaction expenses paid in cash				1,084		50		$1,034		>100%				2,394		88

																								(100%)

				Amortization of Intangible Assets		14,769		14,250		519		4%						29,220		28,342		878		3%										Other non-recurring Items				595		1,069		($474)		(44%)				8,591		2,164

				Adjusted Operating Profit		$15,262		$13,742		$1,520		11%						$28,506		$27,215		$1,291		5%										Purchases of property, equipment and other assets				(783)		(1,380)		$597		(43%)				(1,577)		(5,222)

																																		Unlevered Free Cash Flow				$18,753		$16,086		$2,667		17%				$42,669		$34,943

				Reconciliation from Net Income to Adjusted EBITDA

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,

				$ IN THOUSANDS		2022		2021		$		%						2022		2021		$		%										GAAP Revenue		50,124		54,548		39,821		14,727		37%

				Net (Loss) Income		($13,211)		($15,039)		$1,828		(12%)						($26,268)		($25,527)		($741)		3%										Unlevered Free Cash Flow Margin		0%		34%		40%

				Interest Expense		2,580		8,316		(5,736)		(69%)						4,464		16,770		(12,306)		(73%)

				Loss on remeasurement TRA liability		-		-		-		Nmf						248		-		248		100%

				(Benefit) provision for income taxes		28		-		28		Nmf						115		-		115		100%

				Foreign Exchange Loss/(Gain)		(611)		100		(711)		>(100%)						(758)		(24)		(758)		>100%

				Depreciation & Amortization		15,774		14,907		867		6%						31,026		29,594		1,432		5%										non-recurring check				(595)		(964)								(2,191)		(1,908)

				Transaction Expenses		2,107		3,431		(1,324)		(39%)						3,417		3,469		(52)		(1%)														0		105								6,400		256

				Equity-based Compensation		9,005		1,615		7,390		>100%						15,877		2,021		13,856		>100%

				Non-Recurring Items		595		1,069		(474)		(44%)						2,191		2,164		27		1%										sbc check				(9,005)		(1,675)								(15,877)		(2,020)

				Adjusted EBITDA		$16,267		$14,399		$1,868		13%						$30,312		$28,467		$1,845		6%														0		(60)								0		1

												

				GAAP Revenue		54,548		39,821		14,727		37%						104,672		76,757		27,915		36%

				Adjusted EBITDA margin 		30%		36%										29%		37%



				Reconciliation from Net Income to Adjusted Net Income

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,

				$ IN THOUSANDS		2022		2021		$		%						2022		2021		$		%

				Net (Loss) Income		($13,211)		($15,039)		$1,828		(12%)						($26,268)		($25,527)		($741)		3%

				Non-recurring provision for income taxes				-		0		Nmf								-		0		(100%)

				Loss on remeasurement TRA liability		-		-		-		Nmf						248		-		248		100%

				Transaction Expenses		2,107		3,431		(1,324)		(39%)						3,417		3,469		(52)		(1%)

				Equity-based Compensation		9,005		1,615		7,390		>100%						15,877		2,021		13,856		>100%

				Non-Recurring Items		595		1,069		(474)		(44%)						2,191		2,164		27		1%

				Amortization (Acquisition) – COGS		(257)		5,580		(5,837)		>(100%)						10,958		(511)		11,469		>(100%)

				Amortization (Acquisition) – Opex		15,026		8,670		6,356		73%						18,262		28,853		(10,591)		(37%)

				Tax impacts of adjustments and TRA		(4,568)		(3,299)		(1,269)		38%						(8,729)		(5,832)		(8,729)		>100%

				Adjusted Net Income		$8,697		$2,027		$6,670		>100%						$15,956		$4,637		$11,319		>100%





								AS OF 



						$ IN MILLIONS, except net leverage ratio		JUNE 30, 2022						JUNE 30, 2021				YoY Growth



						Cash and cash equivalents		$228.2						$38.4				$189.8		>100%



						Total debt outstanding 1		$267.5						$460.5				-$193.0		-42%



						Net leverage ratio 2		0.7x						7.6x





						Current remaining performance obligations		$163.3						$123.8				$39.5		32%



						Total remaining performance obligations		$256.6						$195.2				$61.4		31%



						Deferred revenue 3		$89.0						$69.1				$19.9		29%





						1  Comprised of a $272 million term loan with a variable rate of 2.707% on 3/31/22 and two interest rate swap agreements each at a notional value of $67.9 million and an average interest rate of 2.013%.

						2  Defined as total outstanding debt less cash and cash equivalents divided by TTM Adjusted EBITDA																																																						50.48%

						3  Several million dollars of contracts were signed in March but not invoiced until the following quarter
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		1

		Non-recurring		9		1,058,473.84		1

		Non-recurring		10		- 0		2

		Non-recurring		11		325,820.35		3

						728,577.37		4

						1,605,055.58		5

						229,893.12		6

						- 0		7

						- 0		8
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Non-recurring&SBC

						Q1-FY21		Q2-FY21		Q3-FY21		Q4-FY21		Q1-FY22		Q2-FY22		Q3-FY22		Q4-FY22

		Non-recurring		Sales & Marketing		37,200.00		244,286.00		360,006.02		126,109.79		26,913.91		25,597.62		- 0		- 0

		Non-recurring		Product 		- 0		- 0		155,473.47		39,273.70		35,884.99		34,129.96		- 0		- 0

		Non-recurring		G&A		1,058,473.84		824,494.86		462,343.12		1,301,743.33		1,533,040.10		534,945.31		- 0		- 0

		Stock Comp		Sales & Marketing		101,674.68		138,955.70		325,820.35		1,363,406.63		3,746,333.05		5,055,414.25		- 0		- 0

		Stock Comp		Product 		75,921.43		78,374.23		187,416.31		728,577.37		1,288,853.04		1,840,850.26		- 0		- 0

		Stock Comp		G&A		213,413.45		1,381,791.15		1,756,427.26		3,328,622.05		1,605,055.58		1,878,337.28		- 0		- 0

		Stock Comp		COGS		15,166.68		16,398.26		47,761.82		198,066.62		231,892.93		229,893.12		- 0		- 0

								60,000.00

								178,000.00





Timestamp 7.25.22 v2

				Reconciliation from GAAP Gross Profit to Adjusted Gross Profit																														Reconciliation from GAAP to Non-GAAP Operating Expenses

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,																				THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%						2022		2021		$		%										$ THOUSANDS				2022		2021		$		%				2022		2021

				Reported Gross Profit		$42,770		$29,952		$12,818		43%						$81,566		$57,451		$24,115		42%										GAAP Sales & Marketing				$23,585		$12,884		$10,701		83%				$44,878		$24,627

				Amortization of Intangible Assets Resulting From Purchase Accounting Adjustments		5,302		5,042		260		5%						10,404		10,029		375		4%										Equity-based Compensation				(5,055)		(139)		($4,916)		>100%				(8,802)		(241)

				Equity-based Compensation Costs		230		16		214		>100%						462		31		431		>100%										Non-Recurring Items				(26)		(244)		$219		(90%)				(53)		(281)

				Adjusted Gross Profit		$48,302		$35,010		$13,292		38%						$92,432		$67,511		$24,921		37%										   Non-GAAP Sales & Marketing				$18,504		$12,501		$6,003		48%				$36,024		$24,105												48%

																																																														34%		31%

				GAAP Revenue		54,548		39,821		14,727		37%						104,672		76,757		27,915		36%										GAAP Product Development				$8,706		$4,277		$4,429		>100%				$15,556		$8,071

				Adjusted Gross Margin		89%		88%										88%		88%														Equity-based Compensation				(1,841)		(78)		($1,762)		>100%				(3,130)		(154)

																																		Non-Recurring Items				(34)		-		($34)		Nmf				(70)		-

						- 0		- 0		- 0																								   Non-GAAP Product Development				$6,831		$4,199		$2,632		63%				$12,356		$7,917												63%

				Reconciliation from Net Income to Adjusted Operating Profit																																																										13%		11%

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,																GAAP General & Administrative				$9,392		$6,375		$3,017		47%				$19,846		$11,011

				$ THOUSANDS		2022		2021		$		%						2022		2021		$		%										Equity-based Compensation				(1,878)		(1,382)		($497)		36%				(3,483)		(1,595)

				Net (Loss) Income		($9,579)		($15,039)		$5,460		(36%)						($22,636)		($25,527)		$2,891		(11%)										Non-Recurring Items				(535)		(824)		$290		(35%)				(2,068)		(1,883)

				Interest Expense		2,580		8,316		(5,736)		(69%)						4,464		16,770		(12,306)		(73%)										   Non-GAAP General & Administrative				$6,979		$4,169		$2,810		67%				$14,295		$7,533												67%

				Income Tax Provision		(213)		0		(213)		Nmf						(126)		0		(126)		Nmf																																						13%		10%

				Other expense (income)		(4,002)		100		(4,102)		>(100%)						(3,901)		(24)		(3,877)		>100%										Reconciliation from Cash Flow from Operating Activities to Unlevered Free Cash Flow

				GAAP Operating Profit		($11,214)		($6,623)		($4,591)		69%						($22,199)		($8,781)		($13,418)		>100%														THREE MONTHS ENDED JUNE 30,										SIX MONTHS ENDED JUNE 30,

				Transaction and Restructuring Expenses		2,107		3,431		(1,324)		(39%)						3,417		3,469		(52)		(1%)										$ THOUSANDS				2022		2021		$		%				2022		2021								$ THOUSANDS

				Equity-based Compensation		9,005		1,615		7,390		>100%						15,877		2,021		13,856		>100%										Cash Flow from Operations				$15,481		$8,414		$7,067		84%				$29,114		$21,941								Cash Flow from Operations

				Non-Recurring Items		595		1,069		(474)		(44%)						2,191		2,164		27		1%										Cash interest				2,579		7,933		($5,354)		(67%)				4,350		15,972								Cash interest

																																		Transaction and restructuring expenses paid in cash				1,185		50		$1,135		>100%				2,495		88								Transaction and restructuring expenses paid in cash

				Amortization of Intangible Assets		14,769		14,250		519		4%						29,220		28,342		878		3%										Payment of earnout in cash from operations				-		-		-		-				6,400		-								Payment of earnout in cash from operations

				Adjusted Operating Profit		$15,262		$13,742		$1,520		11%						$28,506		$27,215		$1,291		5%										Other non-recurring Items				595		1,069		($474)		(44%)				2,191		2,164								Other non-recurring Items

																																		Purchases of property, equipment and other assets				(783)		(1,380)		$597		(43%)				(1,577)		(5,222)								Purchases of property, equipment and other assets

				Reconciliation from Net Income to Adjusted EBITDA																														Unlevered Free Cash Flow				$19,057		$16,086		$2,971		18%				$42,973		$34,943								Unlevered Free Cash Flow

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%						2022		2021		$		%

				Net (Loss) Income		($9,579)		($15,039)		$5,460		(36%)						($22,636)		($25,527)		$2,891		(11%)										GAAP Revenue		50,124		54,548		39,821		14,727		37%

				Interest Expense		2,580		8,316		(5,736)		(69%)						4,464		16,770		(12,306)		(73%)										Unlevered Free Cash Flow Margin		0%		35%		40%

				Income Tax Provision		(213)		-		(213)		Nmf						(126)		-		(126)		Nmf

				Depreciation & Amortization		15,774		14,907		867		6%						31,026		29,594		1,432		5%

				Transaction and Restructuring Expenses		2,107		3,431		(1,324)		(39%)						3,417		3,469		(52)		(1%)

				Equity-based Compensation		9,005		1,615		7,390		>100%						15,877		2,021		13,856		>100%

				Other expense (income)		(4,002)		100		(4,102)		>(100%)						(3,901)		(24)		(3,877)		>100%										non-recurring check				(595)		(1,069)								(2,191)		(2,164)

				Non-Recurring Items		595		1,069		(474)		(44%)						2,191		2,164		27		1%														0		0								0		(0)

				Adjusted EBITDA		$16,267		$14,399		$1,868		13%						$30,312		$28,467		$1,845		6%

												

				GAAP Revenue		54,548		39,821		14,727		37%						104,672		76,757		27,915		36%										sbc check				(9,005)		(1,616)								(15,877)		(2,021)

				Adjusted EBITDA margin 		30%		36%										29%		37%																		0		(1)								0		(0)



				Reconciliation from Net Income to Adjusted Net Income

						THREE MONTHS ENDED JUNE 30,												SIX MONTHS ENDED JUNE 30,

				$ THOUSANDS		2022		2021		$		%						2022		2021		$		%

				Net (Loss) Income		($9,579)		($15,039)		$5,460		(36%)						($22,636)		($25,527)		$2,891		(11%)

				Non-recurring provision for income taxes		-		-		-		Nmf						392		-		-		100%

				Gain on remeasurement TRA liability		(3,391)		-		(3,391)		Nmf						(3,143)		-		(3,143)		Nmf

				Transaction Expenses		2,107		3,431		(1,324)		(39%)						3,417		3,469		(52)		(1%)

				Equity-based Compensation		9,005		1,615		7,390		>100%						15,877		2,021		13,856		>100%

				Non-Recurring Items		595		1,069		(474)		(44%)						2,191		2,164		27		1%

				Amortization (Acquisition)		14,769		14,250		519		4%						29,220		28,342		878		3%

				Tax impacts of adjustments and TRA		(4,587)		(3,299)		(1,288)		39%						(8,748)		(5,832)		(2,916)		50%

				Adjusted Net Income		$8,919		$2,027		$6,892		>100%						$16,570		$4,637		$11,933		>100%























GAAP to Non GAAP Bridge



				QUARTER

				 (in thousands; unaudited)		GAAP		% of rev				Non-recurring adjustments		Transaction expenses		 Amortization from business combinations		D&A		Non-GAAP		% of rev

										Equity 
Comp																		check

				Revenue		$54,548		100%		$ -		$ -		$  -		$ -		$ -		$54,548		100%						- 0

				Cost of Revenue:																								- 0

				Cost of Revenue		5,950		11%		(232)		 -		-		-		-		5,718		10%						- 0

																												- 0

				Amortization of acquired intangibles		5,378		10%		 -		-		-		ERROR:#REF!		-		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!

																												- 0

				Gross Profit		42,770		78.4%		(232)		- 		 -		ERROR:#REF!		-		48,302		88.5%						ERROR:#REF!

																												- 0

				Operating Expenses:																								- 0

				Sales and marketing		23,585		43%		(5,055)		(26)		-		-		-		18,504		34%						- 0

																												- 0

				Research and development		8,706		16%		(729)		(34)		-		-		-		6,831		13%						1,111.85

																												- 0

				General and administrative		9,392		17%		(3,329)		(535)		-		-		-		6,979		13%						(1,450.66)

																												- 0

				D&A		5,378		10%		-		-		-		(5,102)		-		276		1%						- 0

																												- 0

				Transaction Expenses		2,107		4%		-		-		(2,107)		-		-		-		0%						- 0

																												- 0

				Income (loss) from operations		($11,214)		-20.6%		$8,882		($595)		($2,107)		ERROR:#REF!		-		$15,262		34.4%



				(+) D&A		15,774				-		-		-		-		(14,769)		1,005		2%						- 0

																												- 0

				Adjusted EBITDA		$4,560		8.4%		$8,882		($595)		($2,107)		ERROR:#REF!		($14,769)		$16,267		36.0%







				check		4,816		0		0		0		0		0		0





				YTD

				 (in thousands; unaudited)		GAAP		% of rev				Non-recurring adjustments		Transaction expenses		 Amortization from business combinations		D&A		Non-GAAP		% of rev

										Equity 
Comp																		check

				Revenue		$104,672		100%		$ -		$ -		$  -		$ -		$ -		$104,672		100%						- 0

				Cost of Revenue:																								- 0

				Cost of Revenue		3,209		3%		277		 -		-		-		-		3,486		3%						- 0

																												- 0

				Amortization of acquired intangibles		5,105		5%		 -		-		-		ERROR:#REF!		-		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!

																												- 0

				Gross Profit		81,566		77.9%		277		- 		 -		ERROR:#REF!		-		92,432		88.3%						ERROR:#REF!

																												- 0

				Operating Expenses:																								- 0

				Sales and marketing		44,878		43%		(1,930)		(53)		-		-		-		36,024		34%						6,872

																												- 0

				Research and development		15,556		15%		(1,070)		(70)		-		-		-		12,356		12%						2,060

																												- 0

				General and administrative		19,846		19%		(3,483)		(2,068)		-		-		-		14,295		14%						- 0

																												- 0

				D&A		5,105		5%		-		-		-		(4,994)		-		111		0%						- 0

																												- 0

				Transaction Expenses		3,417		3%		-		-		(3,417)		-		-		-		0%						- 0

																												- 0

				Income (loss) from operations		($22,199)		-21.2%		$6,760		$2,191		$3,417		ERROR:#REF!		-		$28,506		27.2%

																												- 0

																												- 0

				(+) D&A		31,026				-		-		-		-		(29,220)		1,806		2%						- 0

																												- 0

				Adjusted EBITDA		$8,827		8.4%		$6,760		$2,191		$3,417		ERROR:#REF!		($29,220)		$30,312		29.0%







				check		14,963		0		0		0		0		0		0















Earnings Guidance

				$ IN MILLIONS, except per share info		Fourth Quarter 2021						Full Year 2021								$ IN MILLIONS, except per share info		Q4 2021		Q4 2020		$		%

																				Revenue		$166.2		$118.3		$47.8		40%

				Revenue		$44 - 45						$164 - 165								Adjusted Gross Profit		$48.3		$35.0		$13.3		38%

				% growth		31% - 34%						38% - 39%								% margin		29%		30%

				Adjusted Income from Operations		$11.5 - 12.5						$52 - 53								Adjusted Income from Operations		$15.3		$13.7		$1.5		11%

				% margin		26% - 28%						32% - 32%								% margin		9%		12%

				Adjusted EBITDA		$12.5 - 13.5						$55 - 56								Adjusted EBITDA		$16.3		$14.5		$1.8		12%

				% margin		28% - 30%						34% - 34%								% margin		10%		12%

				Adjusted Net Income		$6.0 - 7.0						$13.0 - 14.0								Adjusted Net Income		$8.9		$2.0		$6.9		>100%

				Adjusted Net Income per Diluted Share		$0.05 - 0.06						$0.08 - 0.09								Adjusted Net Income per Diluted Share		$0.00		N/A

				Diluted Weighted Average Shares Outstanding		148.6						148.5



				$ IN MILLIONS, except per share info		Fourth Quarter 2021						Consensus						Guidance Range



				Revenue		$46.3						$44.8						$44.0 - 45.0

				% growth		38%						32.9%						31 - 34%

				Adjusted Operating Profit		$15.3						$12.2						$11.5 - 12.5

				% of revenue		28%						27.1%						26 - 28%

				Adjusted EBITDA 		$16.3						$13.0						$12.5 - 13.5

				% of revenue		29%						29.0%						28 - 30%

				Adjusted Net Income		$8.9						$6.7						$6.0 - 7.0



				Adjusted EPS		$0.04						$0.05						$0.05 - 0.06





				$ MILLIONS, except per share info		Second Quarter 2022						Consensus						Guidance Range



				ARR		$193.8						-

				% growth		36.2%

				Revenue		$54.5						$53.6						$53.0 - 54.0		$46.9		2%

				% growth		37%						35%						33% - 36%		27%		6%

																						ERROR:#DIV/0!

				Adjusted Operating Profit		$15.3						$13.8						$13.0 - 14.0		$12.8		11%

				% of revenue		28%						26%						25% - 26%		27%		9%

				Adjusted EBITDA 		$16.3						$14.6						$14.0 - 15.0		$13.8		11%

				% of revenue		30%						27%						26% - 28% 		29%		9%

				Adjusted Net Income		$8.9						$7.9						$7.0 - 8.0		$7.6		13%



				Adjusted EPS		$0.06						$0.05						$0.04 - 0.05		$0.05

																																												0.03		-1

				$ IN MILLIONS, except per share info		2022						Consensus						Guidance Range



				Revenue		$234.8						$207.9						$218.0 - 222.0						DH		AW		Consolidated

				% growth		41%						25%						31% - 34%				rev		$212		$8		$220

				Adjusted Operating Profit		$63.1						$63.2						$57.0 - 63.0				ebitda		$66		-$2		$64

				% of revenue		27%						30%						26% - 28%				% mgn		31%		-25%		29%

				Adjusted EBITDA 		$66.9						$66.8						$61.0 - 67.0

				% of revenue		28%						32%						28% - 30% 

				Adjusted Net Income		$37.0						$41.4						$31.0 - 37.0



				Adjusted EPS		$0.24						$0.27						$0.20 - 0.24



				uFCF		$72.0						$70.7						$66.0 -72.0

				% of revenue		31%						34%						30% - 32% 



				$ IN MILLIONS, except per share info		First Quarter 2022						2022



				Revenue		$47.0 - 49.0						$218.0 - 222.0

				% growth		26% - 31%						31% - 34%

				Adjusted Operating Profit		$10.0 - 12.0						$57.0 - 63.0

				% of revenue		22% - 26%						26% - 28%

				Adjusted EBITDA 		$11.0 - 13.0						$61.0 - 67.0

				% of revenue		24% - 27% 						28% - 30% 

				Adjusted Net Income		$4.0 - 6.0						$35.0 - 41.0



				Adjusted EPS		$0.02 - 0.04						$0.22 - 0.26



				uFCF		-						$66.0 -72.0

				% of revenue								30% - 32% 



				Diluted weighted average shares		154.9						155.5



				$ IN MILLIONS, except per share info		First Quarter 2022						2022



				Revenue		$47.0 - 49.0						$218.0 - 222.0

				% growth		26% - 31%						31% - 34%

				Adjusted Operating Profit		$10.0 - 12.0						$57.0 - 63.0

				% of revenue		22% - 26%						26% - 28%

				Adjusted EBITDA 		$11.0 - 13.0						$61.0 - 67.0

				% of revenue		24% - 27% 						28% - 30% 

				Adjusted Net Income		$4.0 - 6.0						$35.0 - 41.0



				Adjusted EPS		$0.02 - 0.04						$0.22 - 0.26



				uFCF		-						$66.0 -72.0

				% of revenue								30% - 32% 



				Diluted weighted average shares		154.9						155.5





				$ MILLIONS, except per share info		Third Quarter 2022						2022



				Revenue		$56.0 - 57.0						$220.5 - 224.5

				% growth		30% - 31%						33% - 35%

				Adjusted Operating Profit		$14.5 - 15.5						$58.5 - 61.5

				% of revenue		26% - 27%						27% - 27%

				Adjusted EBITDA 		$15.5 - 16.5						$63.0 - 66.0

				% of revenue		28% - 29% 						29% - 29% 

				Adjusted Net Income		$6.5 - 7.5						$29.0 - 31.0



				Adjusted EPS		$0.03 - 0.05						$0.18 - 0.21



				uFCF		-						$65.0 -68.0

				% of revenue								29% - 30% 



				Diluted weighted average shares		155.4						155.1
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Q3 and full year 2022 guidance 
(as of August 4, 2022)

Assumes non-GAAP tax rate of 17.4%; high single-digit capex

21

Comments

• Full year revenue guidance reflects growth of 
between 33% and 35%

• Expect to deliver adjusted EBITDA margins of 
30% or more in Q4

• Strong uFCF conversion. Essentially all Adj. 
EBITDA converts to uFCF

$ MILLIONS, except per share info Third Quarter 2022 2022

Revenue $56.0 - 57.0 $220.5 - 224.5
% growth 30% - 31% 33% - 35%

Adjusted Operating Profit $14.5 - 15.5 $58.5 - 61.5
% of revenue 26% - 27% 27% - 27%

Adjusted EBITDA $15.5 - 16.5 $63.0 - 66.0
% of revenue 28% - 29% 29% - 29% 

Adjusted Net Income $6.5 - 7.5 $29.0 - 31.0

Adjusted EPS $0.03 - 0.05 $0.18 - 0.21

uFCF - $65.0 -68.0
% of revenue 29% - 30% 

Diluted weighted average shares 155.4 155.1



Non-GAAP reconciliations 
& basis of presentation
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Reconciliation from GAAP gross profit to adjusted 
gross profit

23

Alerts

SIX MONTHS ENDED JUNE 30,

$ THOUSANDS 2022 2021 $ % 2022 2021 $ %

Reported Gross Profit $42,770 $29,952 $12,818 43% $81,566 $57,451 $24,115 42%
Amortization of intangible assets resulting from acquisition-
related purchase accounting adjustments 5,302 5,042 260 5% 10,404 10,029 375 4%

Equity-based compensation 230 16 214 >100% 462 31 431 >100%

Adjusted Gross Profit $48,302 $35,010 $13,292 38% $92,432 $67,511 $24,921 37%

Revenue 54,548 39,821 14,727 37% 104,672 76,757 27,915 36%

Adjusted Gross Margin 89% 88% 88% 88%

THREE MONTHS ENDED JUNE 30,



Reconciliation from GAAP to non-GAAP operating expenses
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Non-recurring adjustments represent expenses that are typically one-time or non-operational in nature. One-time expenses are comprised primarily of 
professional fees related to financing, capital structure changes and other non-recurring set-up costs related to public company operations for the current period, 
and IPO readiness costs for the prior period.

SIX MONTHS ENDED JUNE 30,

$ THOUSANDS 2022 2021 $ % 2022 2021 $ %

GAAP Sales & Marketing $23,585 $12,884 $10,701 83% $44,878 $24,627 $20,251 82%

Equity-based compensation (5,055) (139) ($4,916) >100% (8,802) (241) ($8,561) >100%

Other non-recurring items (26) (244) $219 (90%) (53) (281) $229 (81%)

   Non-GAAP Sales & Marketing $18,504 $12,501 $6,003 48% $36,024 $24,105 $11,919 49%

GAAP Product Development $8,706 $4,277 $4,429 >100% $15,556 $8,071 $7,485 93%

Equity-based compensation (1,841) (78) ($1,762) >100% (3,130) (154) ($2,975) >100%

Other non-recurring items (34) - ($34) Nmf (70) - ($70) Nmf

   Non-GAAP Product Development $6,831 $4,199 $2,632 63% $12,356 $7,917 $4,440 56%

GAAP General & Administrative $9,392 $6,375 $3,017 47% $19,846 $11,011 $8,835 80%

Equity-based compensation (1,878) (1,382) ($497) 36% (3,483) (1,595) ($1,888) >100%

Other non-recurring items (535) (824) $290 (35%) (2,068) (1,883) ($185) 10%

  Non-GAAP General & Administrative $6,979 $4,169 $2,810 67% $14,295 $7,533 $6,762 90%

THREE MONTHS ENDED JUNE 30,



Reconciliation from net loss to adjusted operating income 
and adjusted net income

25

SIX MONTHS ENDED JUNE 30,

$ THOUSANDS 2022 2021 $ % 2022 2021 $ %

Net loss ($9,579) ($15,039) $5,460 (36%) ($22,636) ($25,527) $2,891 (11%)

Interest expense, net 2,580 8,316 (5,736) -69% 4,464 16,770 (12,306) (73%)

Income tax provision (213) - (213) Nmf (126) - (126) Nmf

Other expense (income), net (4,002) 100 (4,102) >(100%) (3,901) (24) (3,877) > 100%

GAAP Operating Income ($11,214) ($6,623) ($4,591) 69% ($22,199) ($8,781) ($13,418) > 100%

Transaction and restructuring expenses 2,107 3,431 (1,324) -39% 3,417 3,469 (52) (1%)

Equity-based compensation 9,005 1,615 7,390 >100% 15,877 2,021 13,856 >100%

Other non-recurring items 595 1,069 (474) -44% 2,191 2,164 27 1%

Amortization of intangible assets acquired through 
business combinations 14,769 14,250 519 4% 29,220 28,342 878 3%

Adjusted Operating Income $15,262 $13,742 $1,520 11% $28,506 $27,215 $1,291 5%

Interest expense, net (2,580) (8,316) 5,736 -69% (4,464) (16,770) 12,306 -73%

Recurring income tax benefit (provision) 213 - 213 Nmf 518 - 518 Nmf

Foreign currency gain 611 (100) 711 >(100%) 758 24 734 > 100%

Tax impacts of adjustments to net income (loss) (4,587) (3,299) (1,288) 39% (8,748) (5,832) (2,916) 50%

Adjusted Net Income $8,919 $2,027 $6,892 > 100% $16,570 $4,637 $11,933 > 100%

THREE MONTHS ENDED JUNE 30,



Reconciliation from net loss to adjusted EBITDA
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Total Assets

Endpoints Alerts

SIX MONTHS ENDED JUNE 30,

$ THOUSANDS 2022 2021 $ % 2022 2021 $ %

Net loss ($9,579) ($15,039) $5,460 (36%) ($22,636) ($25,527) $2,891 (11%)

Interest expense, net 2,580 8,316 (5,736) (69%) 4,464 16,770 (12,306) (73%)

Income tax provision (213) - (213) Nmf (126) - (126) Nmf

Depreciation & amortization 15,774 14,907 867 6% 31,026 29,594 1,432 5%

Transaction and restructuring expenses 2,107 3,431 (1,324) (39%) 3,417 3,469 (52) (1%)

Equity-based compensation 9,005 1,615 7,390 >100% 15,877 2,021 13,856 >100%

Other expense (income), net (4,002) 100 (4,102) >(100%) (3,901) (24) (3,877) >100%

Other non-recurring items 595 1,069 (474) (44%) 2,191 2,164 27 1%

Adjusted EBITDA $16,267 $14,399 $1,868 13% $30,312 $28,467 $1,845 6%

Revenue 54,548 39,821 14,727 37% 104,672 76,757 27,915 36%

Adjusted EBITDA margin 30% 36% 29% 37%

THREE MONTHS ENDED JUNE 30,



Reconciliation from cash flow from operations to 
unlevered free cash flow
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Transaction expenses paid in cash primarily represent legal, accounting and consulting expenses related to our acquisitions; restructuring expenses paid in cash primarily 
represent rent and exit costs related to office relocations; earnout payment represents final settlement of contingent consideration included in cash flow from operations; 
non-recurring items represent expenses that are typically one-time or non-operational in nature.

TWELVE MONTHS ENDED JUNE 30,

$ THOUSANDS 2022 2021 $ % 2022 2021 $ %

Cash Flow from Operations $15,481 $8,414 $7,067 84% $32,385 $31,409 $976 3%

Cash interest 2,579 7,933 ($5,354) (67%) 17,947 28,044 ($10,097) (36%)

Transaction and restructuring expenses paid 
in cash 1,185 50 $1,135 >100% 4,930 520 $4,410 >100%

Payment of earnout in cash from operations - - - - 6,400 - $6,400 100%

Other non-recurring Items 595 1,069 ($474) (44%) 4,807 3,244 $1,563 48%

Purchases of property, equipment and other 
assets (783) (1,380) $597 (43%) (3,086) (5,722) $2,636 (46%)

Unlevered Free Cash Flow $19,057 $16,086 $2,971 18% $63,383 $57,495 $5,888 10%

Revenue 54,548 39,821 14,727 37% 194,069 140,488 53,581 38%

Unlevered Free Cash Flow Margin 35% 40% 33% 41%

THREE MONTHS ENDED JUNE 30,



Basis of presentation

28

TAM: TAM or “Total Addressable Market” refers to the revenue opportunity that we believe is available for 
our healthcare commercial intelligence platform, a subset of the Global Healthcare Analytics Market. We 
calculate our TAM by estimating the number of potential customers (including current customers with 
whom we can expand our relationships) across Life Sciences, Healthcare IT, Healthcare Providers and 
Other companies and applying an ARR figure to each segment based on internal company data on existing 
customer spend. For Life Sciences companies, we  applied the average ARR of our top quartile of existing 
customers. For HCIT and Healthcare Providers companies, we applied the average ARR of the top half, and 
for companies in the Other segment, we applied an average ARR based on spend for existing customers in 
each segment for the period ending December 31, 2021

Annual Recurring Revenue (ARR): Calculated as annualized recurring revenue as of period end

Net Dollar Retention (NDR): Calculated as the percentage of ARR retained from existing customers across 
a defined period, after accounting for upsell, down-sell, pricing changes and churn. We calculate NDR as 
beginning ARR for a period, plus (i) expansion ARR (including, but not limited to, upsell and pricing 
increases), less (ii) churn (including, but not limited to, non-renewals and contractions), divided by (iii) 
beginning ARR for a period. We present NDR for the full customer base, customers >$17.5K ARR and for 
customers >$100K ARR in the presentation

Revenue: GAAP revenue

Revenue Run Rate: Quarterly GAAP revenue x 4. Reflects revenue extrapolated based on current financial 
information and assumes that current conditions continue 

Organic revenue growth: is calculated as performance as if we had owned an acquired business in the 
same period a year ago 

Adjusted Gross Profit: is calculated as revenue less cost of revenue (excluding acquisition-related 
depreciation and amortization) and a small quantity of stock-based compensation

Gross Profit: Non-GAAP gross profit, defined as revenue less cost of revenue (excluding acquisition-
related depreciation and amortization and equity compensation costs). 

Gross Margin: is calculated as Gross Profit divided by GAAP Revenue

Adjusted Gross Margin: is calculated as Adjusted Gross Profit divided by GAAP Revenue

Non-GAAP Sales and Marketing: is calculated as GAAP Sales and Marketing expense less equity-
compensation costs and non-recurring & one-time items allocated to Sales and Marketing

Non-GAAP Product Development: is calculated as GAAP Product Development expense less equity-
compensation costs and non-recurring & one-time items allocated to Product Development

Non-GAAP General & Administrative: is calculated as GAAP General & Administrative expense less equity-
compensation costs and non-recurring & one-time items allocated to General & Administrative

Adjusted EBITDA: Adjusted EBITDA is defined as earnings before debt-related costs, including interest 
expense, net and loss on extinguishment of debt, income taxes and depreciation and amortization. 
Adjusted EBITDA is defined as EBITDA adjusted to exclude certain items of a significant or unusual nature, 
including other income and expense, equity-based compensation, transaction expenses and other non-
recurring expenses. 

Adjusted EBITDA Margin: defined as Adjusted EBITDA divided by GAAP Revenue 

Adjusted Net Income: defined as GAAP Net Income before acquisition-related amortization, stock-based 
compensation, non-recurring tax provision, TRA remeasurement expenses, acquisition-related expenses, 
and other non-recurring expenses. Addbacks are tax effected at a rate of 17.25%, based on an estimated 
long-term non-GAAP tax rate of 27% applied to 63.9% Controlling Interest as of prior quarter end.

Unlevered Free Cash Flow (uFCF): Defined as net cash provided from operating activities less purchases 
of property, equipment and other assets, plus cash interest expense, cash payments related to transaction 
related expenses and earnouts and cash payments related to other non-recurring items. Unlevered Free 
Cash Flow does not represent residual cash flow available for discretionary expenditures since, among 
other things, we have mandatory debt service requirements.

Unlevered Free Cash Flow Margin: is calculated as Unlevered Free Cash Flow divided by GAAP Revenue

Customer Lifetime Value (LTV): Refers to the value that we expect to generate from a customer during 
the period that the customer continues to use our services. We calculate LTV as the product of (i) our 
average ARR per customer as of period end, multiplied by (ii) our Adjusted Gross Margin, divided by (iii) the 
annual churn rate, which is defined as the percentage of ARR for customers that cancel during the period 
divided by the ARR at the beginning of the period

Customer Acquisition Cost (CAC): Refers to the cost of acquiring a new customer. We calculate CAC as 
(i) the sales and marketing expense, including associated indirect costs, such as management and 
overheads, associated with acquiring new customers on a trailing twelve-month basis starting from the 
prior quarter, excluding expenses that are non-cash or one-time in nature, including share-based 
compensation, acquisition-related integration and compensation expenses, and non-recurring items 
divided by (ii) the number of new customers added during the period

Financial Audits: Non-GAAP metrics and historical financials shown throughout the presentation, including 
fiscal year 2019 metrics that combine the predecessor and successor periods, should be considered 
unaudited

Rounding: In some instances, rounding has occurred throughout the presentation
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